DE-FI MEDIA LIMITED (FORMERLY KNOWN AS PRIME FOCUS INTERNATIONAL LIMITED)

STATEMENT OF ASSETS AND LIABILITIES in GBP
: As at As at As at
31,03.2017 31.03.2016 1.07.2015
1. Non-current assets
{a} Property, plant and equipment 2,204,468 2,561,787 2,741,244
(b} Capital work-in-progress - -
(&) Goodwill - -
{¢) Other intangible assels - w
(e} Intangible assets under development - -
{f} Financial assels
{i} tnvestments
{i} Loans
(iiiy Other financial assels - -
{g} Deferred tax assets (nel) - .
{h) Other non-current assels - . ]
2,204,463 2,561,787 2,741,244
2. Current assets
{a) Inventories -
{b) Financial assels % o
(i) Trade receivables 247 371 166,827 ¢
() Cash and cash equivaients 5,015 91,698 43,550
(i) Bank balance other than {ii} above
{iv} Leans
{v) Other financial assels 5,728,288 9,907 408 4,335,338
{c} Other current assets $,000,000 4,866,883 4,250,000
11,980,675 15031614 8,628,888
TOTAL ASSETS 14,185,142 17,593,401 11,370,132
Equity
{a} Equity share capital 24,367,188 24,367,188 24,367,188
{b} Cther equity (56,206,524 (48,785,002 {47 328,405
Equity attributable to equity holders of the Parent {51,839,338 {25,417 814} {22,961,217
Liabilities
{1} Non-current liabilitics
{a} Financial lisbilities
(i) Borrowings 38,387,202 34,223,528 33,091,486
(it} Other financial liabilities
{t3) Provisions - =
{c} Deferred tax liabilities (net) “ *
{d) Other non-current liabilities
38,387,202 34,223,528 33,091,486
{2) Current liabilities
{a} Financial liabilities
{1} Borrowings - -
(it} Trade payables 2,560,785 1,083,661 1,054,934
{iil) Other financial liabilities 5,076,491 1,270,545 -
{b) Provisions :
& Gurrent lax-habilities (nel) - 3,001,740 184,920
P 1) Otier cuireny babillies - 3,421,741 .
Nty
{ \ e fi; # \\ 1,637,276 8,787,687 1,238,863
| TOTAL EQUITY & LIABILITIES 14,185,142 17,593,401 11,370,132
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DE-Fi MEDIA LIMITED (FORMERLY KNOWN AS PRIME FOCUS INTERNATIONAL LIMITED)

Statement of profit and loss for year ended March 31, 2017 In GBP
Particulars Year ended i?ii;ﬁ::;zz
31-Mar-17 31-Mar-16
income from operations
Revenue from operations 2,284 117 4,983 601
Other operating income - -
Other income:
a) Exchange gain (net) - -
b) Others 1,653,471 559,396
Total income from operations 3,847,588 5,552,997
Expenses
Employee benefits expense - -
Technician fees - -
Technical service cost ~ -
Finance costs 654,699 1,074,832
Depreciation and amortisation expense 171,721 360,142
Other expenditure 3,851,213 4,206,918
Exchange loss (net) 5,385,789 -
- Total Expenses 10,063,422 5,641,892
Profit from operations before exceptional itemns {6,215,834) {88,896}
Exceptional items - expenditure / {income) (net) - -
Profit f {Loss) from ordinary activities before tax (6,215,834} {88,898)
Current tax - -
Deferred tax - -
Net Profit / (Loss) for the year {6,215,834) {88,896)
Other comprehensive income
A (i) ltems that will not be reclassified to profit or loss - -
A (ii} 'ncome tax relating to items that will not be reciassified to profit
or loss . =
B (i) tems that will be reclassified to the Profit or loss L .
B (ii) Income tax relating to items that will be reclassified to profit or
loss = -
Total other comprehensive income - -
Total comprehensive income {6,215,834) {88,896)
Net profit attributable to
Owners of the Company {6.215,834) {88,896)
Non-controlling interests - -
Other comprehensive income attributable to
Owners of the Company i =
Non-cantrolling interests - -
Total comprehensive income attributable to
Owners of the Company {6,215,834) (88,896)1
Non ontroliing inferests - -
Earnings per equity share of face value of Eur each {before
exceptional items)
Basic {0.26) {0.00)1
Diluted {0.26) {0.00)
Earnings per equity share of face value of Eur each (after
exceptional items)
Basic (0.26} (0.00)
Diluted”—— — (0.00)




DE-FI MEDIA LINUTED (FORMERLY KNOWN AS PRIME FOCUS INTERNATIONAL LIMITED)

1. Corporate information
De-Fi Media Lad. {the Company) is domiciled i Dnited Kingdom. The Compuny is engaged in the business of post-production including digital

intermediate, visual effects, 2D to 3D conversion and other technical and ereative servives to the Media snel Ententainment ndustry.

2 Statement of sigailicant accounting policies:

a, Basis of preparation

The financial statements have been prepared in accordance with the Indian Accounting Standards (herein alter referred 1o
Munisiry of Corporate Alfairs pursvant to section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2013 and Companies {indjan Accounting Standards) Amendment Rules, 2016.

as “ind ASY) as nouficd by

These financial statements for the year ended 31st March, 2017 are the first the Company has prepared under Ind AS. For all periods upto and including the
year ended 318t March, 2016, the Company prepared its financial statements in sccordance with the accounting standards notified under the section 133 of
the Compznies Act 2013, read together with paregraph 7 of the Companies {Accounts) Rules, 2014 (hereinafier referred to as “Previous GAAP?) used for its
statutary reporting requirement in India immediately before adopting Ind AS. The fingncial statements for the year ended 315t March, 2016 and the opening
Balance Sheet as at Ist July, 2015 have been restated in secordance with Ind AS for comparative information. Reconciliations and explanations of the ¢ffect
ol the transition from Previous GAAP to Ind AS on the Company’s Balance Sheet, Statement of Profit and Loss aid Statement of Cash Flows are provided
in note 135,

The Board of Dircetors has received assurance from the holding company Prime Focus World N.V. that it will continue 10 support the company [or the
foresceable fumre. Accordingly the Board of Direciors considers that it is appropriate that the company's financial statements are prepared on a2 going
concern basis. Hence, these financial statements wre prepared assuming the company will remain a going concern. The accounting policies are applied
consistently to all the periods presented in the financial slatements, including the preparation of the opening Ind AS Batance Sheet as at ist July, 2015 being
the “date of ransition 1o Ind AS’. All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and
other eriteria as set out in the Division 1 of Schedule i1 to the Companies Act, 2013, Based on the nature of products and the time between acquisition of
assets for processing and their realisation in cash and cash cquivalents, the Company hes ascertained its operating cycle as 12 months for the purpose of
current or non-current classification of assets and liabilities. :

The financizl statements bave been prepared on the historical cost basis except for centain financial instruments that are measured at fair values ot the end of

Fair value is the price that would be received to seill an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the Company tkes into accoum the characteristics of the asset or lability if market panticipants would take those characteristics into
account when pricing the asser or lizbility at the measurement date. Fair value for measurement and / or disclosure purposes in these standalone financial
statements is determined on such & basis, exvept for share-based payment transactions that are within the stope of IND AS 102, leasing transactions that are
within the scope of IND AS 17, and measurements thal have some similorities to fair value but are not fuir value, such as net realizable value in IND AS 2

or value in use in IND AS 36.

In addition, for financial reporiing purposes, fair value measurements are categorised into Level |, 2, or 3 based on the degree to which the inputs to the fair
value measwrements are observable and the significance of the 1nputs to the fair value measurements in s entirety, which are described as follows:

* Level | inputs are quoted prices (unadjusted) in active matters for identical assets or liabilities that the entity can access at the measurement date;
« Level 2 inputs are inputs, other than guoted prices included within Level 1, that are observable for the assets or Lishility, either directly or indirectly; and
* Level 3 inputs are unobservable inputs for the asset or lizbitity,

b, Use of estimates

The preparation of financial statements in conformity with generally accepred accounting principles requires management 1o make estimates and
assumplions that affect the reported amounts of revenues, expeases, asseis and liabilities and disclosure of contingent labilities at the date of the financial
statements and the results of operations during the reporting period. Accounting estimates could change from period to period. Actual results could difier
from these estimates. Appropriste changes in estimates are made as the management becomes aware of changes in clrcumstances surrounding the estimates,
Changes in estimates are reflecied in the financial statemenis in the period in which changes are made and, if material, their effeets are disclosed in the

notes to the financial statements.

¢, Reverae recognition O
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Revenue comprises the fair value of the consideration for the sale of services and products in the srdinary course of the Company’s activitics. Revenue i
shown nel of applicable taxes.

The Company recognizes revenue when the smount of revenue can be relinbly measured, it is probable that future economic benefits will flow 1o the
Company and no significant uncertainty exists as o its determination or vealisation. The Company hases its estimates on empirical evidence of the past
taking into consideration the tepe of fransaction, the type of customer and the specifies of each acrangement,

The Company provides a variety of post-production services including digital intermediase, visual special effects (VEX), two dimensian 1¢ three dimension
2D 10 3D} conversion and other technical services to its subsidiarics and to clients in the film, broadeast and commercial sectors,

Revenue on time-and-material contracts are recognized as the relaed serviees are performed and the revenues from the end of the fast billing 10 the balanee
sheet date are recognized as unbilled revenues, Revenue from services provided under fixed price contracts, where the outcome can be estimared reliably, Is
recognized foilowing the percentage of completion method, where revenue is recognized in proportion to fhe progress of the contract activity, The progress
of the contract activity is usually determined s 4 proportion of hours spent up to the balance sheet date, which bears to the total hours estimated for the
contract. Hlosses are expected on contracts these are recognized when such loses become evident.

Unbilled revenue is included within 'other financial assets’ and billing in advance is included as deforred revenue in“other financial liabilities.

d. Dividend income and interest ineome

Dividend income from investiients is recognised when the sharcholder's right 10 receive payinent has been established (provided that it is prabable that the
ceanomic benefits will flow 1o the Company and the amount of income can be measured reliably),

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount of income can
be measured relizbly, Interest income is accrued on a time basis by reference to the principal outstanding and the effective interest rate applicable, whick is
the rate that exactly discounts estimated fture cash reeeipts through the expeeted fife of the financial asser 1o that asset’s net carmying amount on initial
recognition.

& Foreign currencies

In preparing the financial statements, ransactions in currencics other than the entity’s fanetional currency {foreign currencies) are recognised at the rates of
exchange prevailing at the dates of the transaciions, Al the end of each feporting pericd, monetary items denominated in foreign currencies are retranslated
at the rates prevailing at that date. Non-monetary items carried a¢ fair value that are denominated in foreign currencies are retranslated at the rates prevailing
at the date when the fair value was determined. Non-monetary items ihat are measured in tenms of historical cost in a foreign currency are not retransiated.

Exchange differcnces on manetary items are recognised in profit or loss in the period in which they arise except for:

* exchange differences on foreign currency borowings relating to assets under construction for further productive use, which are included in the cost of
those assets when they are regarded as an adjusiiment to interest costs on those foreign currency borrowings;

= exchange differences on transactions entered infe in order to hedge certain foreign currency risks.

f. Provisions
Provisions are recognised when the Company has a prosent obligation {legal or constructive) as a result of'a past Lvent, it is probable that the Company will
be required to settle the abligation, and a reliable estimate can be made of the amount of the obligation,

taking into account the risks and uncertainties surrpunding the obligation. When a provision is measured using the cash flows estimated to settle the present
abligation, its carrying amount is the present value of those cash ffow {when the effect of the time valoe of money is snaterial),

Wen some or alf of the economic benetits required 1o seule a provision are expected 1o be recovered trom a third party, a receivable is recognised as e i i
is virtually cestain that reimbursement will be seceived and the amount of the receivable can be measured refizhly.
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lizcome tax expense represents the sum of the 1ax currently payabke and deferred 1ax,

Current tax

The tax curently payable is based on taxable profit for the vear. Taxable profit differs from “profitbefore tax’ as reported in the statement of profit and loss
because of itemns of inconze or expense that are 1axable or deductible in other years and items that are never taxable or deductible. The Company’s current
tux is caleulated using tax rates that have been enacted or substentively enacted hy the end of the reporting period,

Deferred tax

Deferred tax is recogaised on temporary differences between the carrying amounts of assets and labilities in the financial statemenits and the corresponding
tax bases used in the compulation oftaxable profit; Deferred tax lighilities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those
deductible temporary differences can be wtilised. Such deferred tax assets and liabilitics are not recognised if the temporary differences arise from the nitial
recognition {other than in a business combination) of assets and liabilifies in a transaction that affects neither the taxable profit nor the accounting profit, In
addition, deferred tax liabilities are not recognised if the temporary differences arises from the initial recognition of goodwill.

Defersed 1ax liabilities are recegnised for taxable temporary differences associated with investments in subsidiarics and associates, and interests in Joint
ventures, except where the Company - is able to control the reversal of the temporary difference and it is probable (hat the temporary differences will not
reverse in the foreseeable future. Deferred tax assets arising fram deductible temporary differences assaciated with such investments and interests are only
recoguised to the extent that it is probable that there will be sufficient taxable profits against which to utilise the benefits of the temporary differences and
they are expected to reverse in the foresecable future.

The cairying amount of deferred tax assets is reviewed at the end of each reponing period and reduced 1o the extent that it is no longer probable that
sufficient taxable profits will be available 1o allow all or part of the asset to be recovered,

Deferred tax liabilities and assets are measured af the tax rates that are expected (o apply in the period in which the Hability is setded or the asset realised,
based on the tax rates (aud iax laws} that have been enacted ar substantively enacted by the end of the reporting period.

The measurement of deferred tax labilities and assels reflects the wx consequences that would follow from the manner in which the Company expects at
the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities,

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, expect when they related to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and defirred tax are also recopnised in other comprehiensive income or equity respectively. Where curvent tax or deferred
tex urises from the initial accounting for a business combination, the tax effect is included in the accounting for the business combination.

h. Earnings per share
Basic earnings per share are calculaied by dividing the net profit or foss for the period antributable 1o equity shareholders by the weighted average number of




i Equipments

Equipmenis are recognised a1 cost. Cost ingludes purvhase price and divectly attributable costs and the estimated present value of any future unavoidable
costs of dismanting and removing items. Equipment is held at cost less accumulated deprecistion snd any provision for impainment. Depreciation is
caleufated to write down the cost of fixed assels 10 their residual values on a straight line basis over the estimated uselul economic life as follows:

Eguipmenis Over 310 10 years

- Borrewing cost

Borrowing costs directly attributable 10 the sequisition, consrruciion or production of qualifying assets, which are assets that necessarily lake o substantial
period of time 1o get ready for their intended use or sale, are added to the costs of those assets, until such time as the assets are substantially ready for their
intended use. Al other borrowing costs ure recognised in Statement of Profii or Loss in the period in which they are incurred.

k. Contingency
A contingent liability is disclosed when the Group has a possible or present oblization where it is not probable that an outflow of resources will be reguired

to settle ir. Contingent assels are neither recognized nor disclosed,

1. Recent accounting developments
Standards issued but not yet effective:

o First Time adoption
The Cowmpany has propared the opening Standalone Balance Sheet as per ind AS asof | July, 2013 (the transition date} by,
~secognising all assets and Habilities whose recognition is reguired by Ind AS,

= twt recognising itenss of assels or labilitics which are not permitted by Ind AS, and
« by reclassifying items from previous GAAP to Ind AS as required under Ind AS
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De-Fi Media Limited {formerly known as Prime Focus International Limited)

1. Property, plant and equipment

Gross block
As al July 1, 2015
Additionsf Adjustment
Deduction

As at March 31, 2016

Depreciation

As at July 1, 2015

For the year

As at March 31, 2016

Net biock
As at March 31, 2016
As at June 30, 2015

G ross block

4,339,753
180,685

4,520,438

1,588,508
360,142

1,958,651

2,561,787
2,741,244

As at April 1, 2016
Addifions/ Adjustment
Deduction

As at March 31, 2017

Depreciation

As at April 1, 2018
For the year
Deduction

As at March 31, 2017

Net block
As at March 31, 2017
As at March 31, 2016

2. Intangible assets

Gross block
As atJduly 1, 2015
Additions

Deduction

As at March 31, 2016

Amortisation

As at July 1, 2015

For the year

As at March 31, 2016

Net block
As at March 31, 2016

As atJune 30, 2015

Gross block

As at Aprit 1, 2016
Additions

Deduction

As at March 31, 2017

Amortisation

Az at April 1, 2016
For the year

As at March 31, 2017

Net block
Asg at March 31, 2017
As at March 31, 2016

4,520,438
{180,685)
4.913

4,334,840

1,958,651
171,721

2,130,373

2,204,468
2,581,787




De-Fi Media Limited (formerly known as Prime Foeus International Limited}

3. Investments

ink

o Do L — 2 : 0 : —
Digital Domain Hoiding - = 5

4, Trade receivables

Debts outstanding for a period exceeding six months
Considered good
Other debts
Considered good 247,371 165,627 -
247,371 165,627 -

5. Other financial assets

Advanice to Related parties 1,604,425 2,880,528 4,211,851
Others* 4123 863 6,926,878 123,487
5,728,288 : 8,907,406 4,335,338

6. Cash and cash equivalents

Balances with bk:

in Current Accounts 3,515 90,198 42,050
Cash on hand 1,500 1,600 1,500
5,015 91,698 43,550

7. Other current asseots

Prepaid expenses
Unbilled revenue 6,000,000 4,315,883 4,250,000
6,000,000 4,866,883 4,250,000
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Die-Fi Media Limited {formerly known as Prime F
8. Share capital

ocus International Limited)

Issued, subscribed and fully paid
Equity shares
24,367,188 ordinary shares of £ 1 each

Upt

24,367,188 24,367,188 24,367,188

24,367,188 24,367,188 24,367,188

9. Borrowings

Prime Focus World Mauritius 19,165,412 28,253,822 27,581,163
Reliance MediaWorks Mauritius

19,221,700

Prime Focus Limited - 5,969,706 5,510,323

38,387,202 34,223,528 33,091,488

10. Other financial liabilites

T
034 1,270,545
198,457

5,076,491 1,270,545 -

Advance received from group companies
Advance from customers

..
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B
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De-Fi Media Limited (formerly known as Prime Focus international Limited)
11. Other income

ing

16

Interest income - 335,143
Sundry balance written back - 56,978
Gain on sale of investment - DD LLC 1,563,471 -
Exchange gain - 167,275
1,553,471 559,396

12. Finance costs

Interest on loan from Holding Company 652,915 1,073,074
Bank charges 1,785 1,758
654,699 1,074,832

13. Other Expenses

72655545

Technical services Charges 4,181,091
Communication Expenses - 463
Legal and professional fees 673,179 17,010
Miscellaneous expenses = 1,237
Office expenses 44,731 2116
Repairs and maintenance - others / Computer o7z -
Exchange loss 5,385,789 -
Audit fees 35727 5,000
Bad debts 411,260 -

9,237,002 4,206,918




De-Fi Media Limited {formerly known as Prime Focus fnternationat Limited)

4. Related Party Disclosure

Prime Focus Limited

List of related Partios where control exisls and related parties with whom transacti

Holding Company

PF World Limited, Mauritivg

Fallow Group Company

Refiance MediaWorks Mauritius

Fellow Group Company

Prime Focus Technologies UK Limited

Feflow Group Company

Double Negative UK Limited

Fellow Group Cempany

Prime Focus International Services Uk Limited

Fellow Group Company

Prime Fosus Crealive Services Canada fric.

Fellow Group Company

Frime Focus North America Inc.

Fellow Group Company

Brime Focus World NV,

Fellow Group Company

Transaction during the year

Advance given to

Couble Negative UK Limited

Prime Fotus North America Inc.

347,000

Prime Focus Intamational Services Uk Limited

876,448

Prime Focus Technologies UK Limited

7.000

Prima Focus Crealive Services Canada Inc.

161,201

Prime Focus World N.V.

Advance received from

_Prime Post (Europe) Lid

Advance repaid to

Frime Post (Eumspe) Lid

Advance repayed by

Bouble Negative UK Limited

Prime Fogus International Services Uk Limited

1,354,045

768,189

PF World Limited, Mauritius

17,546,458

Prime Facus Technologles UK Limited

Loan given to

Prime Focus Intemational Services Uk Limited

| ~an repayed by

Prime Focus International Services Uk Limited

PF World Limited, Mauritiue

Loan received from

Prime Focus Limiled

PF World Limited. Mauritus

Sale of assets

Prime Focus London Ple

Revenue

Prime Focus Visual Enfertainment Services Ltd.

Assignment of loan of FF World Limiled, Mauritivs by
extinguishing labilily to Prime Focus London Pig of squal smount

Recevabie form Prime Focus Technologies UK Limied
transferred to Prime Focus London Ple

17,271

Receivable form Prime Focus Intemational Senices Uk Limited
adjusted against payable to PF World Limited, Mauritivs

2,543,028

Payable to Prime Focus London PIc ransiered 1o Brme Eocis
international Services Uk Limited

518427

3,825,201

Amount paid by PF World Mauritias (o RIdvY. 1  the
Company's behaif LA
Purchase of Investment in DigitalGemain- — — " = & e

Reflance MediaWorks Mauritivs /7 (5 N

21,657,954

\,/. %

Loan repayed to /.f

Prime Focus Limited

5,666.845

85,025
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Technical service cost

Prime Focus Internalional Services Uk Linsted 4,200,000 3,421,741
Prime Foeus Limited 296,219 718,218
Technical service cost - prepaid

Prime Focus Limited : 551,000
Interest income

Prime Fogus Intemational Services Uk Limiied - -
Interest expnese

Prime Focus Limiled (nel of write back} {282.861) 411,128
PF World Limited, Mauritius 935,657 643,198
Expense recharge given o

Prime Focus Internalional Services Uk Limited - 7,000
Reliance MediaWorks Mauritius 1.255 -
Expensa recharge roceived from

PF World Limited, Mauritius - 200,960
Prime Focus World NV 294,954 «
Prme Focus International Senvices Uk Limited 254,070 104,666
Prime Focus North America Inc. - 1,237

O behal 1 @fja




|

Prime Focus International Services UK Limited (5,835,158} 1,388,548 3,393,463
Prime Focus Limited - (7,240,251) {5,514,232)
PF World Limited, Mauritivs (18,921,100} (28,053,822) (27,581,163)
Reliance MediaWorks Mauritius (19,221,790} - : -
Prime Foeus North America Inc. 1,408,951 1,423,691 801,161
Prime Focus Technologies UK Limited 7,000 7,000 17,271
Prime Focus World NV (288,688} B »
Pritme Focus Crealive Services Canada Ing, 188,474 181,241 -
Prime Post Eurape Limited {500) - -
Provision for expense includes
Frime Focus Infernational Services UK Limited (1.650,0003 (3,421,741) -
Prime Focus Limited {40,918) - -
15. Unhedged Foreign Currency Exposure

[Particulars {Currency {Amount (2016-17) |Amount (2015-15)

Trade and oiher receivables usp 1,984,641 2,277,254
Teade and other payables 50 449,234,138 40,594,244

2w kf«euij il (Q‘E}n )




16. Reconciliation between Indian GAAP and Ind AS

STATEMENT OF ASSETS AND LIABILITIES i GEP
As at As ot As al As at
31,03.2016 31.03,.2016 1.07.2015 1.97.2015
Indian GAAP Adjustments ind AS Inndian GAAP Adjustments Ind AS
1. Kon-current assats.
{a) Propeny, plant and equipment 2,581,787 2.561.787 2,921,029 2.921.029
(b} Capital work-in-progress.
{c) Goodwill -
{d} Other intangibie asssts 14,055,000 {14.055,000) = 14,065,000 {14,055.000)
(e} assuls under P -
(fj Financal assets
{i} Investments
(i Loans
{ili) Dthet financial asses
(g) Daterred tax assets {(net) .
(&) Other non-current assels i3
16,616,787 (14.055,000) 2,561,787 16,976,920 (14,055,000} 2,921,829
2. Current assots
() Inventories
{b) Financial assels \
(i) Trads recaivables 21,143,602 (21,577 975), 185,627 21.571 915 (21,577,975) o
{ii) Cash and cash equivalents 91.658 £1,608 43,550 43,550
(i) Bank balanee other than (i) above
(v} Loans.
{v] Other financial assels 16,142,083 {6,234,677) 9,007,406 10,570,015 (6,234.877)| 4,335,338
{c) Other cument agsals 4.860.883 4,866,883 4,250,000 4,250,000
42,844,266 (27,812,652} 16,031,614 36,441,540 {27,812,662). 8,628,888
TOTAL ASSETS 50,461,063 (41,867,652) 17,683,401 53,418,468 {41,867,852) 11,550,817
Equity
() Equity share capital 24,367,188 24,367 188 24,367,188 24,367,188
{b) Other equity {7.912.417) (41,867,652) (42,780,000) {7.623,522) (41,867,652) (19,601,174)|
Equity attributable to equity holdars of the Parent 16,454,771 (41,867,652) (25,412,881) 16,543,666 (41,667.652)) (25,323,086)
Liabilities
{1) Non-currant Habilities
{a) Financial Eabilities
(£) Bomowings 34,223 528 34.223,529 33,001,480 33,001,486
(i) Other financial lizbilities
{b) Pravisions 5
(6) Dederred ax liabilities (net) .
(6] Other non-current Sabilities 4
34,223,528 - 34,223,528 33,001,488 . 33,001,486
{2} Current Habilitios.
{a) Financial linbilties
(i) Bormowings :
(if) Trade payobles. 1,003,661 1,083,601 1,054,934 1,054,834
i} Other fnancial Sabilities 1,270,545 1,270,545 . .
{b} Provisionge
{c ) Cument tax Easililies (net} 3,001,740 3,001,740 184,529 184,029
{g) Other current lablities 3,416,808 3,418,808 2,543,454 2,543,454
8,782,754 - 6,782,754 3,783,317 . 3,783,317
TOTAL LIABILITIES 59,481,053 (41,867,852} § 17,583,401 53,412,460 {41,867,852) 11,550,817
Note

As per ind AS 109, the Company is required to apply expected credit lass madel for recognising the sllowance for doubtful debts. As a result,

the allowance for doubtful dobts has increa sed by GBP 27,812,652

Note 2
The Company has elected to use fair value as per transiition previsions for

intangible ascets decreased by GBP 14,055,000

ind AS 108 deemed cost for its intangible assets. As a result, the value of
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16. Reconciliation between Indian GAAP and Ind AS

Statement of profit and loss {or vear ended Maurch 31, 2017 I GBP
Particulars Nine Months Nine Months
Period ended Period ended
3-Mar-16 3i-Mar-16
India GAAP Adjustments ind AS
income from operations
Revenue from operations i g 4.993 601 4,993 601
QGther operating income = S
Other income:
a) Exchangﬁ gain (net) & . =
b} Others 559,396 559,396
Total income from operations 35529071 ¢ 5,552,997
Expenses
Emplovee benefits expense - 4
Technician fees « =
Technical service cost - -
Finance costs 1,074,832 1.074.832
Depreciation and amortisation expense ' i 360,142 360,142
Other expenditure ) 4,206,918 4,206,918
Exchange loss (net) - ~
: _ Total Expenses 5,641,892 i 5,641,892
Profit from operations before exceptional ffems {88.896) (88,896)
Exceptional items - expenditure / (income) { net) - -
Profit / (Loss) from ordinary nctivities before tax {88,896} {88.8%6)
Current iax - e
| Deferred tax - <
Net Profit / (Loss) for the year (88.896) (88,896)
QOther comprehensive income
A (i) Items that will not be reclassified to profit or loss - : e
A (i} Income tax relating to items that will not be reclassified to profit or loss - -
B (i} Items that wiil be reclassified to the Profit or loss - : e
B (if) Income tax relating to items that will be reclassified (o profit or Joss , - : . .
Total other comprehensive income = =
Total comprehensive income (88,806) (88,896)
Net profit attributable to
Owners of the Company (58,806) : (88.896)
Non-centrolling interests { i =
Other comprehensive income attributable to
Owners of the Company - -
Non-controlling interests - -
Total comprehensive income attributable to '
Owners of the Company (4%,896) (38,896}
Norn-controlling interests - -

No changes in profit and loss aecount on account of fransition from Indian GAAP to Ind AS
17. Segment information

Business is the primary segment for the Company being post production activitics. Since, the Companys entire operations are governed by
the same set of risks and returns, these have been considered as representing a single segment,

18. Ultimate controllling party
Prime Focus Limited is the Ultimate Controlling Party

14 Figures for the previous period are for the nine months period ended March 31, 2016 and hence are not comparable with
the figures for the curre —Figures of previous period have been regrouped /reclassified/rearran ged whereever

necessary. /"I ,;_:,OCFA TE o T
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