¥. Shivkumar & Associates

Chartered Accountants

Independent Auditors’ Report

To the Members of
Prime Focus Technologies UK Limited

Report on the Financial Statements

We have audited the accompanying standalone financial statements of Prime Focus Technologies UK Limited (‘the
Company’) which comprise the standalone Balance Sheet as at 31" March, 2018, the standalone Statement of Profit
and Loss and the standalone Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation and presentation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which are required to
be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the standalone financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
standalone financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the standalone financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the Company
has in place an adequate internal financial controls system over financial reporting and the operating effectiveness of
such|controls. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall

_f_th\estandalone financial statements.
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t th Udlt evidence we have obtained is sufficient and appropriate to provide a basis for our audit
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V. Shivkumar & Associates
Chartered Accountants

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the standalone
financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(i) inthe case of the standalone Balance Sheet, of the state of affairs of the Company as at 31" March, 2018 ;
(i) in the case of the standalone Statement of Profit and Loss, the Loss for the year ended on that date ;

(iii) in the case of the standalone Cash Flow Statement for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

¢. the standalone Balance Sheet, the standalone Statement of Profit and Loss and the standalone Cash Flow
Statement dealt with by this Report are in agreement with the books of account; and

d. in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

For V. Shivkumar Q.A'ssociates
Chartered / ccountants
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Place: Mumbai V. Shivkumar

Date: 24" May, 2018 Proprietor
M. No.: 042673
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for

Prime Focus Technologies UK imited




Prime Focus Technologies UK Limited
Standalone Balance Sheet as at March 31, 2018

in £
Particulars Notes As at 31 Mar 2018 As at 31 Mar 2017
1. Non-current Assets
(a) Property. plant and equipment 4 162,409 197,357
(b Capital work-in-progress 5 -
() Goodwll - -
{d) Other ntangible assets - -
(¢} Intangible assets under development = 2
() Fiancial assets -
{11) Investments 5 2,336,143 2,336,143
(1) Other financial assets 8 50,045 50,045
(h) Other non-current assets 9 - -
Total Non-current Assets 2,548,597 1,583,545
2. Current assets
(a) Inventories -
i{b) Financial assets
(1) Trade receivables 6 216,156 533,661
(1) Cash and cash equivalents 7a 26,916 14.5935
(i) Bank balances other than (ii) above 7b - -
[ (iv) Loans - =
I (v) Other financial assets 8 2,178.461 2,191,252
(c) Other current assels 9 138,802 141,450
Total Current Assets 2,560,335 2,882,959
Total assets 5,108,931 5,466,504
Equity
(a) Equity share capital 10 0.01 0.01
{h} Other equity 11 1,989,590 1,773,575
Equity attributable to owners of the Company 1,989,590 1,773.575
Liabilitics
(1) Non-current liabilities
{a) Financial Liabilities
(1) Borrowings 12 2,279 2511117
(i) Other financial hablities 13 -
(b) Deferred tax liability (net) 5
|__(c) Provisions 15 =
(d) Other non-current liabilities 16 -
Total Non-current liablities 2,279 2.511,117
(2} Current liabilities
(a) Financial liabilities
{i) Borrowings 17 2,496,719
{i1) Trade payables 473,305 1.000.391
(111} Other financial hablities 14 127,131 122,140
(b} Provisions 15 - -
(¢ ) Current tax liabilities (net) - -
{d) Other current liabilities 16 19,907 59,080
Togal current liablities 3,117,062 1,181,812
A Total equity and liabilities 5,108,231 5,466,504
See accompanying notes to the standalone financial statements 1-26
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Ir terms of our report attached
ForVShivkumar & Associates
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(Proprietor) —

Membership No 042673
Place:

Date:
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V. Shivkumar

Mumbai

For and on behalf of the Board of Directors

Ramakrishiian Sankaranaravanan
{Directar)

Mumbai, dated.




Prime Focus Technologies UK Limited
Standalone Statement of Profit and Loss Account for the year ended March 31, 2018

in £
; Year ended Year ended
T osia NoteS| Mar31.2018 | Mar31.2017
Income
Revenue [rom operations 18 1,120,444 2,263,870
Other income 19 52,341 28.028
Total income from operations 1,172,786 2,291,899
Expenses
Fmplovee benefits expense 20 265,201 808.603
Employee stock option expense . -
Technical service cost 197,837 359,871
Depreciation and amortisation expense 48&35 52.363 51427
Other expenditure 21 595,583 492,672
Finance costs 22 150.678 637.032
[xchange loss (net) - 44861
Total Expenses 1.261.663 23944067
Profit / (Loss) before tax (88.877) (102.568)
Tax expense
Current lax 1A 1018
Deferred tax
Total tax expense 108 -
I'rofit / (Loss) for the year (8K8,985) (102.568)
Other comprehensive income
For the vear For the year
Notes | ended March ended March
2018 2017
A (1) items that will not be reclassified to profit or loss
Re-measurements of defined benefit obligations - -
(1) Income tax relatmg to items that will not be reclassifed to profit or loss - -
13 (1) Items that will be reclassified to the profit or loss
Iixchange difference in translating the financial statements
(1) Income tax relating (o items that will be reclassifed to profit or loss - -
Total other comprehensive income - =
Tatal other comprehensive income for the year (R8.985) (1112.568)
Larning per equity share of face value of £ 0.1 cach
(a) Basic (in £} (0.0Mm (102,568 34)
(b) Diluted (m £) (000 (00
See g{u‘nmpnn\'ing notes 1o the standalone financial statements =26
.F
In l#rms ol our report attached
For V. Shivkumar & Associates Far and an hehall of the Board of Directors

Chattered Accuntants
l-'n)r_m"\kcgislr;nlnll No. 112781W \
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V., Hili\'kum:ir‘ T
(Proprietor) - (Director)
Membership No.042673 Mumbai, dated:

Place: Mumbai

Ramakrishpan Sankaranarayanan




Prime Focus Technologies UK Limited
Standalone Cash Flow Statement for the year ended March 31, 2018

(Decrease)/increase in other current liahilities

{Decrease)/Increase in other long-term liabilities

inE
Partieiiare Year ended Year ended
Mar 31, 2018 Mar 31. 2017

Cash flow from Operating activities
Profit before tax (88,877) (102,568)
Non-cash adjustments to reconcile profit before tax to net cash flows :
Depreciation and amortization expense 52,363 51,427
Sundry debit balances / bad debts written off / written back (net) - -
Interest income (40,968) (22,222)
Finance costs 131,509 635,576
Pravision for Direct Taxes (108) =
Operating profit before working capital changes 53,919 562,213
Mavements in warking capital :
{Increase)/(Decrease) in non current other Financial assets - {50,045)
{Increase)/Deacrease in Inventory -
{Increase)/{Decrease] in trade receivables 192,824 {188,503)
(Increase)/(Decrease) in current other Financial assets 12,792 (1,648.978)
(increase)/{Decrease) in other current assets [10.042) 12,555
(Decrease)/Increase in trade payables (376,533) 789,731
(Decrease)/Increase in Short Term Borrowings 2,496,719
(Decrease)/Increase in other Financial liabilities 4,991 (644,02 3)

139,173 9

{Decrease)/Increase in long-term provisions

(Decrease)/Increase in short-term provisions

Cash generated from operations _2Z 335,487 (1,152,72 1)
Direct taxes (paid) / refund recerved
Net cash flow from operating activities (4) 2,335,487 (1,152,721)
Cash flow from Investing activities
Purchase/Sale of Fixed Assets (net) (17,415) {37,168)
Interest received 40,968 22,222
Net cash flow (used in) Investing activities (B) 23,553 (74,947)
Cash flow from financing activities
Proceeds from issuance of Preference shares 305,000 1,695,000
Praceads received fram/ (repayment) of Non Current borrowings (net) (2,508,838) (1,784)
Interest paid (131,509) (635,576)
Net Cash flow (used in) / generated from Financing activities (C) (2,335,347) 1,057,640
Net increase / (decrease) in cash and cash equivalents (A+B+C) 23,694 (170,028)
Cash and Cash Equivalents at the Beginning of the year 14,595 139,763
Fffect of foreign exchange translation 11,373) N 44,860
Cash and Cash Equivalents at the End of the year 26,916 14,595
Notes: o ]
1) Campaonents of cash and cash equivalents
a) Cash on hand B - 210
h) I!gianr,(\ in banks - current accounts r_ﬂ. fa - i1 a.;:'._
Cash and cash equivalents (Refer note 7) 26,916 14,595

Seaaccompanying notes to the standalone financial statements

In terms af our report attached
V. Shivkumar & Associates
red Agcountants
Registration No. 112781W

V. Shivkumar
(Proprietor)
Membership No.042673
Mumbai, dated:

Mumbai, dated:

For and an behalf of the Board of Directors



Prime Focus Technologies UK Limited
Notes to Financial Statements

1. Corporate information
Prime Focus Technologies UK Limited (PFT UK and ‘lhe Company') and all ts suhsidiarias {collectively refarrad o as ‘Group’| are engaaed n the husiness of
praviding digilal technolomical selutions 1o the sports film, broadeast, adverhising and media indusines

2. Statement of significant accounting policies:
& Basis of preparation

The standalons financial statements have heen prepared in accordance with the Genarally Accepted Accounting Principles in India (Indian GAAP) The Company has
prepared these financial statements to comply in all material respects with the Accounting Standards notified under Section 211 (3C) of the Companies Act, 1958
{"the 1856 Act') (which continue 1o be appiicable n respect of Section 133 of the Companies Act, 2013 (“the 2013 Act’} n terms of General Circular 152013 daled 13
September, 2013 of the Minisiry of Corporale Affairs] and the relevant provisions of the 1956 Act/ 2013 Act, as applicable The standalone financial stalements have
been prepared on an accrual basis and under the historical cost convention. The accounting policies have been consistently applied by the Group are consistent with
those of the previous year

b Principies of consolidation

The standalone fnancial statements nclude the financial statements the Company and all its subsidiaries (collectively referred to as 'the Group'), which are more than
50% owred or controlled and have been prepared in accordance with the principles of consalidation faid down in Accounting Standard 21- ‘standalone Financial
Staternerts’ notified under section 211 (3C) of the Comparies Act, 1956,

Thi starualone (inancial statements have been prepared on the following basis

i The financial statemants of the Company and its subsidiary have been combined on a line-by Iine basis by adding together the book vallies of like items of assels
liadities income and expensas aiter ehminating mira-group balances and intra-group transactions

i The Assais and Liabiites of subsidiares are translated nta Briish Paund at the rate of axchange pravailing as of Ihe Balance sheet date Revenue and Expenses
-anslated nio Bntisn Pound at an average closing rate. Any exchange difference ansing on consolidation s recagnized in the net Foragn Exchangs gan or loss
aL account

il The difference between the costs of investment in subsidiarias over the nel asset at the ime of acquisition of shares in the subsidiaries 18 recogmized n the
financial stalements as Goodwill or Capital Reserve as the case may be

W The standalone financial statements are prepared using unifarm accounting policies 1o the extent prachicable across the Graup Whare neressany adjistmants
ara made to the financial stalements of subsidiaries to bring the accourting policies used nto ne with those used by Company. except in ¢ A the arc
palicies for depreciation and amortizabon

v Dietaiis of sbsidianaes mehxded inibe standatone financials

g Cauntry of
i Principal Percentage
Name of Subsidiary Activit Incorpaorat of Holdin
¥ ion g
Conlent Londan
Prime Post Europe Limitad Manageme| = UK 100%
m services

c. Use of Estimates

The preparation of standalone financial statements in conformity with generally acceptad accounting principles requires management lo make estmates and
assumptions that affect the reported amounts of assets and habilities and disclosure of contingent liabilities at the date of the financial statements and the results of
operations durng the reporting period end Accounting estimates change from period to period. Actual resdit could differ from those estimates. Appropriale changes
in estimatas are made as the Mamagement becames aware of changes i creumstances surrounding the estimates Changes in estimates are reflected n the
lfinannial statements in thie penod in which changas are made and f matenal, their effects are disclosed in the notes to the financial statements

angible fixed assets

Ficad assats are carmed at cosl of acquisibon or construction They are stated at tusiorical cost less accumulated depreciation and mparment toss f any Cos
and any attributable cost of bringing the asset to ds working condiion ar #3 ntended use Borrowing costs ratating 1o acgusibon
msote which 1akes pennd more than B o 10 manths of hme tn get ready for s mtandad Lse are o aplalized as part of the rnst of suct

camprisas the purchase n

Fonstenetion o guaifying

assals

Subsequent expenditure related to an dem of fixed asset 15 added 1o its book valua only f it increases the fulure benefits from the avisting assel hayond its previously
assessed slandards of performance. All other expanses on existing fixed assets, including day-to-day repair and mamntenance axpendiure and rost of renlacing
parts, are charged to the Statement of Profit and Loss for the period dunng which suich expanses are ncurrer

Gans or losses arising from de-recogniion of fived assets are measured as the difference hatween tha nel disposal proceeds and the carryirg amount of the assat
and are reconnized in tha Statement of Profit and Loss when the asset is derecognized

e Intangible Assets
Intanmible assets are staled at cost less accumdlated amorhzalion and impairmeant loss i any

Ressarch cost are expensed as incurred. Devalopment cost are expensed as incurrad unless technical and commercial feasibiity of the project 1s demonstrated
futire economic benefits are probable, the Campany has intention and ability to completa the projecl, use or scil the asset and cost of the assat can be measured
rehably

f Depreciation of fixed assets

Daprecable amount for assets 18 1he cos! of an asset, or other amounl substituted for cost. less its estmated residual value

Dapreciation on tanaible fixad assets has been provided on the straight-line method as par the uselul life prescribed n Schedule Il 1o the Companies Act, 2013 {also
refer nole 11 111-1 12). Assets acquirad under finance lease are dapreciated over the penod of lease Assets costing Rs.5,000.00 or less are depreciated at 100% n

hase Goodwill on acguistion s not amorized but s tested for mparment on Annual Basis

{he year of mo




9. Impairment of assets

The carrying values of assets are reviewed al each Balance Shaet date for impairment I any indicators of imparment exist, the recoverabie amount of such assals
is astimatad and mparment 1s recognized, if the carrpng amount of these assets exceads their recoverahle amonnt The recovarahle amount = tha craater of tha
net saling price and ther valse i use Value in use s arnved at by discounting tha fulure cash flows to ther prasent valua based on an agproprate disoo artor
When there is indication that an mparmenl Ioss recognized for an asset n earier aceounting percds no lonaer exisls o may have dacreassd. surh e
imparment l2ss 15 recognized in the Statement of Profit and Loss, except in case of revaluad assets

h  Investments

Invesiments that are readily raalizable and intendad to be held for net more than a year are classiied as current mvesiments. Al other nvestments are classdied as
long-tarm investmerts Current invesimenis are carried at lower of cost and fair value determined on an individual investment basis Long-term investments are
carned al cos! Howaver, provision for diminution in value 1s made to recagnize a decline other than temparary in the value of the nvestments

i Leases

Emance leases, which effectively transfer to the Company substantally all the risks and benefits incidental to ownership of the leased dem, are capitalised &t the
inception of the lease term at the lower of the fair value of the leased property and presenl value of minimum lease payments. Lease payments are appor ioned
betwaan the finance charges and reduction of the lzase liability so as 1o achieve a constant rate of interest on the remaining balance of the liability Finance charges
are recogmised As finance costs in the Statemant of Profit and Loss. Lease management fees. legal charges and other initial direct costs of lease are capitalised.

Leases where 1he lassor effectivaly retains substantially all the risks and benafils of ownership of the leased item are dlassified as operating leases. Operaling lease
payments are recogmised as an expense in the Statement of Profit and Loss on a straight line basis over the leased term

| Revenue Recognition

~mue 15 recoamzad to the axtent thal it 15 probable that the economic benefits will fiow 1o the Company and the revenue can be reliably measured
+ _cenue fram lechrical services are recognized on the basis of services rendered and whan no significant uncertainty exists as to ds determination or realization

Interast income 15 recognized on a hme oroporhon basis taking into account the amount autstanding and the rate apohcable
Dividends are recognized when the shareholders’ right ta recewve payment 1s established by the Balance Sheet date

k. Foreign Currency Transactions

Initial Recognition

Foreign Currancy transachons are recorded in the reporting currency. by applying to the foreign currency amounl the exchange rale between the reparting currency
and the faracre correney at the date of 1ha fransacton

Conversion

At the year end foreign currency monetary items are reperted using the closing exchange rate

Exchange Differences
Exchanarn difference are recogmizen as meome or expenses in the year n which Ihey anse except in the case ol exchange difforences Aansirg nn iorg lerm monatary

fers raiatod 1o achusibon of ixed assels wich are capilaized and depreciated over the remaming useful ide of assaets

| Cash Flow Statement

Cash flows are reported using the indirect method. whereby profit | (loss) before extracrdinary items and tax 1s adjusted for the effects of transactions of non-cash
rature and any defarrals or accruals of past or fulure cash receipts or payments. The cash flows from operabing, investing and financing activiies of the Company are
seqregaled basad on tha avaiable miormation




Prime Focus Technologies UK Limited
Motes to Financial Statements

Consolidated Statement of Changes in Equity for the year ended March 31, 2018

A. Equity Share Capital inE
Particulars Total |

As at April 1, 2016 oo |

Changes in Eauity Share Capital dunng the year i

As at March 31, 2017 0.01 |

Changes m Eauty Share Capial dunng the vear -

As at March 31, 2018 0.01 |

B. Other Equity ! e P S ik .

1 Attributahle to_owners of the Company B

Reserves and Surplus Other Reserves Preference Shares

Particulars Debenture Balance in the ESOP Optionally Total

Redemption ii;r‘:i‘:;s Statement of Profit and T:::;ﬁ?o:':::;:xu i Convertible
Reserve Loss Redeemable shares

Balance as at March 31, 2016 . - Gdd 008 644,008
Addition durng the year . -
Total comorehensive income for the yaar 102,569 (2.520,151) (2,417.582)
Exchange rate fluctuabon dunng the year e o
Balance as at March 21, 2017 - - 746,577 - . (2.520.151) (1,773,574)

asfer from Profit and Loss to debenture redemption R |
serve -

Secunties Premium onissue of Equity shares at a premium - - - = -

Expanses on issue of equity shares/Debenturas - . T ]
m ar: regemption of debentures

E xchange rale fluciuaton dunng the year - -
Total comprehensive income for the year - 2 BB 95 . - 88,985
Addition dunng the year < - < - - (305.000) {305,000}
Balance as at March 31, 2018 - - 835,662 - -| (2,825,151} {1,989, 589}

Pri




Prime Focus Technologies UK Limited

Notes to Financial Statements

3. Equity Share capital in£
For the year ended For the year ended
Particulars March 31, March 31,
2018 2017
S:ZI'Z‘; Amount Sl:gr:s Amount
Authorized shares:
Equity Shares of £ 0.01 each 1 001 1 001
0.01 0.01
Issued, subscribed and paid-Up:
Equity Shares of £ 0.01 each 1 0.01 1 0.01
0.01 0.01

Movement in equity share capital

For the year ended

For the year ended

Changes during the year
Equity Shares as at 31 March

. 2018 2017
Particulars
Mo of Amount Mool Amount
Shares Shares
Equity Shares as at 1 April 1 0.01 1 0.01

| (.01

| 0.01

Details of Shareholders holding more than 5% shares in the company

For the year ended

For the year ended

Prime Focus Technologies Limited

; 1 2017
Particulars 2018
No of Am il No'of Amount
]
Shares S Shares
1 100% 1 100%
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Prime Focus Technologies UK Limited
Notes to Financial Statements

4. Tangible assets inf

Particulars Equipments Leasahold Total
Improvement

Current Year

Gross block

As at April 1, 2017 528,459 - 528,459

Additions 13,220 4,195 17,415

Deduction - B -

As at Mar 31, 2018 541,679 4,195 545,874

Depreciation :
As at April 1, 2017 331.102 - 331.102

For the year 51,604 759 52,363
Deduction - - .
As at Mar 31, 2018 382,706 759 383,465
Net block

As at Mar 31, 2018 158,973 3,436 162,409

Previous Year
Gross block

As at April 1, 2016 431,291 - 431,291
Additions 97,168 - 97,168
Deduction - - -
As at Mar 31, 2017 528,459 - 528,459
Depreciation

As at April 1, 2016 279,675 - 279,675
For the year 51,427 - 51,427
Deduction s - .
As at Mar 31, 2017 331,102 - 331,102
Net block

As at Mar 31, 2017 197,357 - 197,357




Prime Focus Technologies UK Limited
MNotes to Financial Statements

5.Investments
inf

As at 31 Mar 2018| As at 31 Mar 2017

Long Term, At cost, fully paid up
Trade Investment (unquoted)
In shares of Subsidiary Companies

100 Shares of Prime Post
(Europe) Limited £1 each 2,336,143 2,336,143

Total 2,336,143 2,336,143

Note :

Prime Focus London Plc (PFLP) (Holding Company of Target) was into the Business of

Post Prcduction i.e. Data Services which includes Tagging, Visual QC, Digitalization, Grading,
Restoration, & Localization services which includes Dubbing, Subtitling, Close captioning,

Retime coding, etc. to service its customers within UK and Europe. PFLP has carried out this
business through its two subsidiaries namely VTR Media Investment Limited (VMIL) (Intermediate
Holding company of Target) and Prime Post (Europe) Limited (Target). Prime Focus Technologies
UK Limited (PFTUK) (Company) has entered into the Term Sheet dated October 14, 2014, to
acquire PFLP's Post Production business carried out in UK and Europe. As per the Term Sheet,
it has been agreed that PFTUK will buy entire share capital (100 ordinary shares of paid up value
GBP 100) of PPEL held by VMIL and business for a consideration of GBP 2.5 million. The Term
Sheet is dated October 14, 2014 and is effective from October 1, 2014. Any business carried out
by PFLP in respect of Post Production business for UK and Europe will now be carried out by it
on behalf of PFTUK till the date this actual transaction gets consummated.
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Prime Focus Technologies UK Limited

Notes to Financial Statements

6.

Trade Reecivahles (Unsecured)

m !

Asat 30 Mar 200R

Soat 31 Mar 2007

Current

Considered pood

216,156

535.601

Constdered doubtiul

216,156

235,661

Allowance for doubtful recervables

216,156

535,661

Cash and bank balances

Asat 31 Mar 2018

Asat 31 Mar 2017

a. Cash and eash equivalents

Cash on hand (refer note below) A [
Bank halanees
I current Accounts 26016 14,385

260,016 14,5805
b, Balances other than (a) above |
Other hank balanees | - o
In deposits®

|

Onther financial assets

Asoat 31 Mar 2018

m

Aot 31 Nar 2007

Non-gurrent

Depasits S0.045 50,045

Other foans and advances =
S0,045 S48

Current

Linhilled revenue 215,500 149,362

Advance to fellon subsidianes

1962901

2029190

Deposils

Other Toans and wdvances

2,178,401

2,191,252

Other Assets

in{

Asat 31 Mar 2018

As at 31 Mar 2017

Non-current (1 nsecured)

Capital advances

Advanee paviment ol taxes (net ol provision for ax)

Current (Unsecured)

Other loans and advances

Prepand expenses 1hE 150
Advance paament of taxes et of provision lor s o e
o 141,130}
= = SEs Lo |
Fepity Share Capital
wm

Asat 31 Mar 2017

il

Anthorised share capital:
Issued, subseribed and paid-1p: om 0.0}
Tatal 0ot [XIY]
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4.

Other equity

ind

Asat 31 Mar 2iN8

st 31 NMar 2007

Preference shares

— — e -—1'
Asat last halance sheet 1
Movement durnng the vear sl
Other comprehensive ineome
T AT .’\I.'.I!__

As per last balanee sheet

Movement during the vea

[REONS)

(102 3681

(835,561) (746,576)
1,989,590 1,773,575
Non-Current Liabilities
Borrowings (Non - Current)
in{

Asat 31 Mar 2018

Asat 31 Mar 2017

Term lo {secured)
Others - 2,500,000
(Refer note helow)
Other loan and advances (secured)
Finanee Tease abligation 2.2719 117
(Refernote. below)
Other loan and advances (unsecured)
Loan fram related pany .
(Ieler nole below)

Total 2,279 | ALY |

Other Financial lialalities {Non current)

TNeat M VL 2ms |
—— SN

Deferred rem

Acat 3 Nare 2007

thf

—_—

Other lomg tenn pavables

Deferred consideration lor acquisition of subsidiries and business

=

Other Financial habilities {Current)

inf

Asat 31 Mar 2008

Asat 31 Mar 2017

Current maturity of Tong term horrowings

Term lnans (secured)

fromm banks

(Refer note (14 by R O R (8, (g (LT and (14

Term loans (unsecured)

from athers

{Refer note (14.p))

Other loans and advances (secured)

Finance lease obligations

8810

(Refer note {14.1))

K810

Delered consideration [or acquigiion of husmess

Interest acerued hut not due on borrowanges

Ndvanee Trom Tellow subsidiaries

Capual Creditors

Deferved rent

Oler hnaneal hablies




Provisions

in{

Asat 31 Mar 2018

Asat 31 Mar 2007

Nun-current

Provision for emplovee henelits

Proviston [or gratwty (refer note 34)

Current

Provision Tor emplovee henefits

Prowasion for gratmty freler note 24y

16,

Other liabilities

e f

As at 31 Mar 2018

Asat 31 Mar 2007

Non-Current

Deposit recerved from customers

Detered revenne

Current
Accruied salanes and benelils 13,452 -
Delemed revenue (455 3211
Chther pavables - 358069
19,907 59,080
Borrowings (Current)
in
Asat 31 Mar 2018 v at 31 Mar 2017
From Banks/ Others (Secured)
Cash credind overdralt (Refer note (b, ted, (hy and (1) below) 1496719
Ivanee disconntmg frerhy CRefer note (1) () andd (k) helow) -I
Fram Others (Unsecured)
Short-term demand loan
2 AT |
- | R T
Revenue lrom aperations

md

Vear ended
Mar 3L 2008

Vonr onded
Mar 31,2017

Sale of services

23 RTH

Total Revenue from Operations

1120444

1,.263.870

Other income

in{
Yoear ended Year ended
Mar 31, 2008 Mar 31, 2017
Interest meome
Bank deposits =
on meome s relinds -
Others 40,968 23222
Gain on sale of investment -
Net gain an sale ol property, plant and equipment -
Others [1.373 S.R07
52,341 28,0128

Total Other Income
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12.

22A.

Employee benefits expense

in{

Year ended
Mar 31,2008

Year ended
Mar 31,2007

Salanes and wages 57408 'W':,,‘.i
Contribution to provident fund and other funds (refer note 34)
Stalt welfare expenses 7.793 ERE
Taotal Employee benefits expense 265,201 BOR.603
Other expenses

i £

Year ended
Mar 31, 2018

Year ended
Mar 31,2017

Tatal

Rent 102, -
Communication ¢ost 13, 2477
Electrigity 4.346 2,500
Legal and Professional fees 200,930 235,131
Rates and taxes 37.779 283
Traveling and conveyance 12,716 18,459
Repairs and mainienance 27.077 12,704
Insurance cost 5,778 9.704
House keeping 5,599 2,743
Sales promotion expenses 162,791 143,681
Management fees 8403 971
Consumables- Tapes
Miscellaneous expenses RO16 280,292
Provasion for doubtful debts
Sundry debit balances wrinen oft
Total Other expenses SRO150 472,947
Pavment (o anditors |
As auditor
Audit fees 6133 1972
In other matters |
6,433 19,725 |

Finance costs

inf

Year ended
Mar 31, 2018

Year ended
Mar 31, 2017

Interest on term loan

[nterest on working capital finance

Interest an buyer's credut

Interest on optionally conventibie debentures

9005

Interest on others
Change in fair value of financial habilities % =
Faetlity Charges 10,164 -
Total Finance costs 150,678 637,032
Tax expense

ind

Year ended
Mar 31,2018

Year ended
Mar 31, 2017

Current tax

108

Deferred tax

Total Tax Expense

108
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Notes to Financial Statements

23. EPS
‘Particulars Mar'18 Mar'17
Net Profit/(loss) before exceptional items but after tax attributable to common stock
. 5 102.568)

shareholders for basic EPS (GBP) (A) (58,985) (19
Weighted average number of common stock shares outstanding during the year (for

. . 252,015101 1
calculating basic EPS)(B)
We|ghtgd average number of common stock shares outstanding during the year (for 268 168 526 69 939 382
calculating Diluted EPS)(B)
Earnings per share
Basic EPS (GBP) (C=A/B) (0 00) (102,568
Diluted EPS (GBP) (C=A/B) (0.00) (0.00)
Nominal Value Per Share (GBP) 0.01 0.01
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Notes to Financial Statements

24  Related party disclosure:

(i) List of parties with whom transactions have taken place during the year
Prime Focus Technologies Limited- Holding Company (Control Exists)
Prime Focus Coopertief u.a. - Fellow Subsidiary

Prime Focus Luxembourg SARL- Fellow Subsidiary

Prime Focus Overseas Ltd- Fellow Subsidiary

Prime Focus World Ltd- Fellow Subsidiary

Prime Focus World NV- Fellow Subsidiary

Prime Focus Technologies Inc- Fellow Subsidiary

Prime Focus International Services UK Limited- Fellow Subsidiary
Prime Post Europe Limited - Wholly Owned Sudsidiary

De-Fi Media Limited- Fellow Subsidiary

(it |Name and particulars of related party transactions:
1) Holding Company

Particulars 2018 2017
a) Prime Focus Technologies Limited:
Technical Charges - -
Reimbursement of expenses (Net) 10,483 14,437
Technical Service Charges Repaid -
Issue of Preference Shares 305.000 | 2,520,151
Loans received - -
Loans repaid - 825,151
Interest on Loan - 33,232
Interest on Loan repayment 41,063 13,411
Balance outstanding at the year end- credit 24,920 55,500
2) |Fellow Subsidiary companies
Particulars 2018 2017
a) |Prime Focus Coopertief u.a.
Reimbursement of expenses (Net) |
Balance outstanding at the year end- debit 12.810 12,810
|
b) |Prime Focus Luxembourg SARL
Reimbursement of expenses (Net) - .
Balance outstanding at the year end- debit 5,566 5,566
c) Prime Focus World NV
Advances Received / (Given) - Net 50,000 50,000
Repayment against Advances Recd 50,000 50,000

Balance outstanding at the year end

W)




Prime Focus Technologies UK Limited
Notes to Financial Statements

d) |Prime Focus Overseas Lid
Reimbursement of expenses (Net)
Balance outstanding at the year end- debit

e) Prime Focus World Ltd
Reimbursement of expenses (Net)
Balance outstanding at the year end- debit

f) Prime Focus Technologies Inc
Reimbursement of expenses (Net)

Short Term Loan Taken

Repayment of Loan taken

Loan Given

Loan Given Received

Interest on Loan (Net)

Interest on Loan repayment

Balance outstanding at the year end- debit

g) |Prime Focus International Services UK Limited
Advances Received / (Given) - Net
Repayment against Advances Recd
Reimbursement of expenses (Net)

Balance outstanding at the year end- credit

h)  |Prime Post Europe Limited
Reimbursement of expenses (net)
Balance outstanding at the year end- debit

i) De-Fi Media Limited

Advances Received / (Given) - Net

Advances repaid / received back (Net)
Balance outstanding at the year end- credit

1,879

2,840

5,769

110,000
538.088
40,968

506,118
(456.,500)
509,368

41178
69,535

320,889
1,416,715

7.000

1,879

2,840

9,771
211,989
211,989
944 178
102,456

20,592

1.630 |

899,006

285,000
335,000

81,224

630,192
1,095,826

7,000
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4
Wl

Financial instruments

Capital Management
The company™s capital incldes 1ssued share capital and all nther distributalle reserves The priman objective of the Compans s
Captal Management 1s 1o maximise shareholder value and 1o mamtan an optimal capital strocture o reduce the cost ol capital The
company does not have any long term and short term borrowings and all its capital needs are either met by internal accruals ie
surplus balances of previous vears or by effective management ol its working capital As at the balance sheet date. the company s

share capital, and distributable reserves are:

in £
As at March 31 As at March 31
2018 2017 2018 2017
Carrving Value Fair Value
Financial Assets:
Messured at amaortised cost
I'rade recervables 216156 335,661 216,156 535.661
Cash and cash equivalents 26916 14,595 26916 14,595
Other financial asscts 2.178.461 2.191.252 2178461 2,191,252
Fotal Tl"melm' al assets measured at 1421533 2.741.500 2,421,533 2,741,500
amortised cost
ncial Liabilities:
sieasured at amortised cost
Borrowings 2496719 - 2496719
Trade pavahles 473308 1000591 473303 1000541
Onher Dimancial habilities 127131 122140 | 27151 122140
Total financial liabilities measured at s v -
2 3,097,155 1,122,732 JMTIAS 1.122.732
amortised cost
Capital Risk Management
The company's obyeetives when managing capital are to saleguard the company’s abihity ty continte as 4 goma concern 1 order Lo proy we returns Tor sharcholders and

The company management sets the amounts of capital required i proportion to nsk. The company manages its capital structure and makes adjustments toat i hight of

The company 1s not subject to any externallv imposed capital requirements

al  Fnancial risk management
The company 18 exposed through 1ts operations to the Tollowing financial risks.

o Creditnsk
Liguidity risk
Markcet risk

1 Credit Risk
Cash
Cashos held with varous Tmaneial mstitutions at March 312018 The total amount of cash and eash equivalents as ol March 312008 15 £ 20916 of which £

wl cash equivalents

26918 was held oo scheduled bank

1) Ligquudity Risk

Liguidity risk 1s the risk that the company is unable to meet its paymen ohligations assocrated with s (nancial abihines when thes Ll v Uhimane respansabilins fon

e process whiel pos oo ensire it the company has suthenent

lguidhty risk management rests with the Management. which has developed a hgudity management loree:

cash at all 1

wes to meet habihites as they Bl due
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Liguidity Risk

At 31 Mareh 2008

Nan-curvent financial assets
Investments

Other financial assets

Cuorrent financial asscts

Trade and other recervables
Recervables doe from related parties
Onher frnane il assets

Cashoand cash equivalents

Less than 3 months

Ihe Tollowing analysis sets oul the maturities of linaneral assets and habilities

Between 3oand 12

More than 12

Non-current financial liabilities
Borrowings
Cvher fmancial labilities

s B convertihie redeemable preferred
Class Bodenvatives
Current financial labilities
Borrowings
Pavables due 1o related party
Trade and other pavahles

Other finaneial hablities

A3 Mareh 2007

Non-current financial assets
Investments

Onher Cinane il assets

Current fmancial assets

Irande and other recevables
Recevables due from related parties
Other Dmancal assels

Cash and cash equivalents

Non-current financial iabilities
"f}\\'l[]g:\
o1 Fmane ] abilities
Class 13 convertible redeemable preferred
Class B dermvatives
Currvent financial liabilities
Rorrowings
Pavables due to relaed party

Trade and other pavables

Other Nnancial habihies

months months Tatal
x 2.336.143 2336, 043
- S.045 A045
216,156 - 216,156
1.8962.961 = R 1.962.961
215,500 - 215500
26910 - 20916
2,421,533 - 2,386,188 4,807,720
- - 2,279 2279
2,496,719 5 2490719
118,272 - -
473,305 =
2206 f.653 HRA48
J.090,502 6053 2,279 3009 434
Between 3 and 12 Maore than 12
less than 3 months .
maonths manths Faotal
2 2.33n 143 MR R
& S s IR EY
RR RS - 33500
2,029,190 E s 3020190
162062 - - 162062
14,593 - - 14,595
2,741,509 - 2,386,188 5,127,697
- - 2,511,117 250107
(113.710) - - (113,71
10003491 = 1000 591
2.132 f 298 - K430
889013 0,298 2.511,117 3406428
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26. Previous Year Figures

Previous vear's figures have been regrouped/reclassified wherever necessary to correspond wth the current year's classification/disclosure.
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