Apptaric Mobility Soluthons Pvt, Lid.

Balnsce Sheet &5 of March 31, 2021
MNuotes As at March 31, 2021 A al March 30, 2020

Adseds
I. Nom-current assets
() PFroperiy, plant and equipment 4 2,744 44,503
(b} her nen=curent gssels 3 386,817 1,560,517
Total Non-current ass eix 4.19.561 431,410

2. Carrent assets
{a) Financial assels

{1 Trade recalvables & 2051057 20 51 057
() Cash and cash equivalents 7 10?5 1,075
{m) Bank balances other than (i} sbowve 1 249,504 325551
Total etirrent o 3201,730 32 TROE3
Total assets M6, 31,291 3700493
Eupaity amal Habilitles
Eapity
{a] Eguity shae capital B 32497746 LT TG
B Other equity 4 {13.13,166] {12, 7T3.724)
Total Eipity 1994 580 20,2403
Liakilities
1. Mon-current lakilities
(a} Fancial linbilities
{b) Drelired tax linkilitics (net) 16 95,1400 55,100
Total Mon-current lialilites G5 100 25,1110

L, Current Liabilities
(8] Financlal habifies
(i} Trade payebles
= Total putstanding dues o micro
enterprises and snall entlerprises - -
= Total outsianding dues of creditors
other than micro enterprises and smafl

cnterprses - -
(b} Other current liabilitics i 15,51,611 158037
Ttal current lishilities 1551611 15,4371
Tatal liabilities 1646711 1685471
Taotal equity amd llabilities 3631291 3709493
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Apptarix Mobility Solations Pvt. Ltd,

Statement of Profit und Loss for the year ended March 31, 2021

Particalars

Far the vear ended

NoteS  March 31,2021

Far the year emded
Mareh 30, 2020

Trmcaame

Revenue fromoperstions
(eher income

Total imeotne

Expeis es

Employes benefils expense
Cost of walens] consumed
Drepreclation and amortis ation expense
Onlser exprenses

Financs costs

Total expenses

Lass hefore tax

Tam expense
Curent 124

Dhe fosred 1ax credi
Total tas expense
Lass far the yeat

Other comprehensive bncomns

A (0 itens that will nod be reclassified to profit or is

Re-ncaswrement of defined benefit plans
{il) Income taxrelating 1o above

Tatal oiker comprehensive income for the vear
Tatsl conyprehensive income for the year

Earnings perequity share of face valie of Re. 1/=cach

i g diluted (in nipess)

| 1::1115 of our repert atlachesd
umar & Associpfes
M-.-:mnt.autg

-:Prnpr'lm::nt}

Membership Mumber - 42673
TFlage: Mumhbai
Digie: 23 Jun H20

1| -
12 2

4 1849
14 ELTERT]
15 1.5%1

1,542
1151679
6470

39 442
{39.441)

11625997
(11,62,997)

Ifi F
(39,442)

{L1,62997)

(59.441)

T

ILEHER

& aocompanying notes to the Onanclal statements | to 20

(11,6297}

(0.35)

For and on behall of the Board of Direciors
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Apptarix Mobility Soluiions Pvi, Lid

Statement of Changes in Equity for the year ended March 31, 2020

A, Equity Share Capital

Particulars Amount
Balance as af March 31, 2009 32,97.746
Change in equdty share capital dumng the year -
Balance as af March 31, 2020 31,097,746
Change in equity shame capital dumng the year -
Balance as af March 21, 2021 3207746
B. (riher equity
Heserves & Surplos
Securities | Hetsined enrnings
Prembium
Particulars Heserve Total
| Bulanee 85 ot March 31, 2019 48.26,361 (49,37 HEE) {1,10,7X7)
Loss forthe year - {11 A1) {1 1,62.99T)
Balance as af March 31, 2020 48.246.341 P61 ML BES ) {11,73,714)
Loss for the year - (AL} (30442}
48,126,361 (61,39,527) {13,13,166)

Fllu:: ns ni Narch 21, 2021

d Accounianis
Registrution Mumber; 112751%

W, Shivkumar
i Proprictor)

hlembership Mumber : (M2673
Plae: Munnkbal
Drate: 22 Jun 2021
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Apptariz Mobillty Solutions Pvi, Lid.

Motes forming part of the Standalone financial stafements

1.

5

2.1

.2

General information

Apptarix Mobility %olutions Pvi Lad. {PFT) {the “Carpany’) is a Timited company incorparated in India.
the Company is engaged in Software publishing, consultancy and supply [Software publishing includes
production, supply ond documentation of ready-made (non-customized) software, operating systems
software, business & other applications software, computer games sofiware for all platfonms. Consultancy
includes providing the best solution in the form of custom software after analysing the user's needs and
problems. Custom software also includes made-to-order software based on orders from specific users.
Allso, included are writing of software of amy kind following directives of the users; software maintenance,
wieb-page design]. Prime Focus Technologies Limited is the Holding Company.

Significant accounting policies

Statement of compliance

The financial statéments have bean prepared in accordance with the Indian Accounting Standards
{(herein nfier refarred 1o a8 “lnd AS'S including the Accounting standards under the relevant provisions of
Compani=s Act, 2003

Bass of preparmtion

The financlal sistensents have been prepored on the historical ool basis except for certain financial
instruments that are messured at fair values af the end of each reporting period, as explained in the
accounding policies below,

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
eTvices.

Fair value is the price that would be received to sell an asset or paid to tronsfer a liability in an orderly
transaction between market participants at the measurement dofe, regardiess of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an
wiset or a liability, the Company takes into sccount the characieristios of the asset or lability if market
participaiis would take those characteristics into account when pricing the asset of lability at the
nbeasuremsent date,

All assets and liabilitles have been classified as current or non-current as per the Company's pormal
operaling cycle and other eriteria a5 set out in the Division 11 of Schedule 1T to the Companies Act,
2013, Based on the nature of products and services and the time between scquisition of sssets for
processing and their realisation in cash and cash equivalent, the Company has ascertained its operating
evele o twelve (12) months for the purpose of cumment or non-curment <lssification of assels and
labilries.

The company’s financial stalements are prescated in India Rupees (Rs.) which is functicnal currency,
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Revenue recognlthomn

Revenue is measured at the fair value of the considerntion received or recemvable for the sale of sarvices,
Revenue is shown net of applicable taxss,

Davidend amd inferest income

Dividend income from investments s recognised when the shareholder’s nght to receive payment has
been established (provided that it is probable that the éconamic benefits will flow fo the Company and
the: amoumt of income can be miensured relably].

Interest income from a financial asset i5 recognised when i is probable that the economic benefits will
flow o the Company and the pmount of income can be meazared reliably. Interest income i3 accreed on
a time basis by reference to the principal outstanding and the effective intérest rate applicable, which is
the rate that exactly discounts estimated future cash receipts through the expected life of the financial
assaf to that assat’s net carmying amount on inifinl recognition,

Foreign currenckes transactions and translations

In preparing the financial statements, transactions in currenciss other than the entity’s functional
currency {foreign currencies) are recoguised at the mtes of exchangs prevailing ot the daies of the
tramsactions. At the end of sach reporting period, monetary items denominated n forsign cumencess are
refranslated at the rates prevailing at that date. Non-monetary items camricd at fair valee that are
depominated in foreign currencics ore retranslated at the rates prevailing st the date when the fair value
was determined, Non-monetary items that are measured in terms of historical cost in o foreign currency
are nod retronsladed.

Exchenge differences on monetary ilenis are recognised in profitor losas in the period in which they erlse
except fors

= exchange differences on Forélgn currency borrowings relating to assets under coastruction for
further prodictive wie, which are included in the cost of thoese ascels when they are regarded a8 an
adjustment 10 interest couls on these foreign cumensy bormawings;

s gxchange diffeences on transactbons entered into in onder o bedge cartain foralgn curmency risks,

Tuxation
Income tax sxpense represents the sum of the tax currently payable nnd deferred tax,

Current tax

The tax currently payable is based on taxable profit for the vear, Taxable profit differs fiom 'profin
before tax” ag reparted in the Statement of Profit and Loss becanze of itema of income o expeise that
arg taxable or deductible in other years and items that are sever taxable or dedactible. The Company’s
current tax is calculated using 12x razes that have been enacted or substantively enacted by the end of the

reponting pericd.
Deferred tax

Defenred tax is recopnised on temporary differences betwesn the carrving amounts of mssets and
limbilities in the financial statements nnd the comesponding tax boses wsed in the computation of taxable
profit. Defemed tax liabilitics are generally recopnised for all taxable temporary differences. Defemed
tax nssefs are penerally recognised for all deductible temporary differences to the extent that it is
probable that tacable profits will be available ageinst which those dedoctible tempormry differsnces can
be wiifised. Such deferred fax assets and liabilities are not recognised if the temporary differences arise
from the initial recognition (ofler than in & buziness combimation] of ases and liabilies in a
transaction that affects neither the faxable profit nor the accounting profit, In addition, deferred tax
linbilities are ot recognised if the temporary differences arises from the initinl resognition of goodwill,

The carrying amount of deferred too nasets is reviewed at the end of each reparting period and redwced
o the extent that it is no Jonger probable that sufficient taxable profits will be available 1o allow all or
of the asset 10 be recoversd,
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2.7

Dreferred tax liabilities and assels are measured of the tax rates that are expecied 1o apply in the period in
which the Kability is settled or the asset realised, bnsed on the tax reies {and tax faws) thot have been
enscted or subsantively enected by the end of the reporting peried.

The measarement of deferred tax lizbilities and assets reflects the tax consequences that would follow
from the manner in which the Company expecs af the end of the reporting period, to recover or seftls
the carrying amount of its assets and liabilitiss,

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, expect when they related 10 ftems that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred
tax are also recognised in other comprehensive income or equity respectively.  Where current tax or
deferred tax arises from the inshal uﬂti;lLu'lI:irlE for & buginess m:rnl'."inaﬁ:‘:qu the tax effect s incloded in
the sccounting for the business combination.

Property, plant and equipment (PPE} and depreciation

PPE are stated of cost -u-'Fa:l;qui:Hi-:q'l. ar oonslruction. Th:}' are atated at historical cost less accumulated
depreciation and impairment los, if any. The cost comprises the purchase price and any directly
attributable cost of bringing the azset to fs working condition for its intended wse, Any trade discounts
and rebates are deductad in ariving at the purchase price,

Subsequent expenditure related to an item of PPE is added 1o its book wvalue only if it incresses the
future benafita from the existing ssset beyond itz previcusly assessed standards of performance. All
other axperses on existing PPE, mcloding day-to-day repair and maintemance expenditure and cost of
replacing parts, are charged to the Statement of Profit and Loss for the period during which such
EXpeRIsEs are incumed,

Drepreciation is recognised 50 as o write off the cost of assets {other than frechold land and propertics
under construction) bess their pesidusl valwes using the steaight-line method over their useful fives
estimated by Management, which are similar fo useful life prescribed under Schedule 1F of the
Companies Act, 20013, The estimated useful lives, residual values amd depreciation method are reviewed
at the end of ¢ach meporting period, with the effect of any changss in esfimate accounted for on a
prospective hasis.

An item of property, plant and equipment is derecognisesd apon disposal or when no fulure economic
benefits are expected fo arise from the contimeed wse of the asset. Any gain or loss arising on the
disposal or reticement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss,

Provisions & contingencies

Provisions are recognised when the Comipany has a present obligation {legal or constructive) as a resuld
of o past gvent, it is probable that the Company will be required o setile the obligation, and a reliabls
estimate can be made of the amount of the obligation,

The amount recognised as n provision i5 the best edimate of the consideration required to setile the
present obligation at the end of the reporting persod, taking imio nccount the risks and unceraintics
surrmding the obligntion. When a provision is measured using the cash flows estimated to setile the
present obligation, its carrying mmount is the present value of those cash flow (when the effect of the
time value of monsy is material

When some or all of the economic benefits requited 1o setie a provision are expected to be recoversd
from a third party, a receivable is recognised s am if 0 s virtually certain that reimbursement will be
recaived and the amount of the recedvable can be measared relfably.

Contingent linbilities are disclosed unless the possikility of ootflow of ressurces i remole. Contingent
asgets are nelther recognised nor disclosed in the financial sdalements
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Cash & eash equivalemt

The Company s cash and cash equivalents congis of cash on hand and in banks and demand deposils
with banks, which cen be withdrawn at any tinse, without prior sotice or penalty on the principal.

For the purposss of cash flow Statement, cash and cash equivalent comprise cash and cheques in hand,
bank balances, demand deposits with banks, net of outstanding bank cverdrafis thet are repayable on
dennnd and considersd part of the Company’s cash management svstem, In the balance sheet, bank
owerdraft are presented under bormowings within current financial liahifities,

Events afler reporting date

Where evenls octurring after the balance sheet date provide evidence of conditions that existed &t the
end of the reporting perkad, the Impact of sach event i3 adjusted within the finascial stslements.
Otherwise, events after the batance sheet dare of material s32e or nafure are only disclosed.

Critical sccounting judgements and Key sources of estimation ancertainty

Io the application of the Company®s accounting policies, which ars descoibed in note 2, the management
of the Company is required 1o make judgements, estimates nnd assumptions about the carmying amounts
of pasets and labilities that are pot readily apparent from odlwer soarces. The estimates and essociabed
agsumpiions ore based on historical experiences and other factors thai are considersd to be relevant,
Acdund results may differ fom thede sdfimales.

The estimates asd wideslying assumgtions are reviewed on an opgedng basis. Revisions o sceoumting
csfimates are recognised in the period in which the estimate ic revised if the revision affects orly that
periad, or in the period of the revision and fiture pericds if the revision affects both current and fiturs
periods,

Taxation

The Company makes estimates in respect of tax linbilitizs and tax sssets, Pall provision is made For
deferred and cyrrent tacation st the rales of tax prevailing at the vear-end unless future rates lave been
substantively enacted. Thess calculations represent our best estimate of the costs that will be incurred
and recovered bul nctuals may differ from the estimates made and thersfore affect future financial
results. The effects would be recognized in the Statement of Profit and Loss,

Deferred tax assels anss in respect of unutilised losses and other timing differences to the extent that it
ig probable that future taxable profits will be availnhle agninst which the asset con be utilised or to the
extent they can be offset against related deferred tax liabilities. In assessing recoverability, estimation is
miade of the future forecasis of taivable profit. IF these Torecast profilz do not malerialise, they change, or
there are changes in tax rates or to the period over which the losses or Uming differences might be
recognisad, then the value of deferred tax asssts will nesd to be revised in a future period.




Apptariy Mobility Solutions Pvi, Ltd,
1.2 Depreclation/amortbation and vseful lives of property, plant and Equipment and intangible assets

Property, plant and aquipment are depreciated over the estimated useful lives of the assets, after taking
into account thelr estimated residual value, Intangible assets are amortised over its estimated wseful
lives, Management reviews the estimated usefil lives and residoal values of the #ses anneally in order
to determine the amount of depreciation’ amontisation to be recorded during any reporting period. The
igefial lives and residual valwes are based on the Company's historical experience with similar assets and
fake ioto aocount antivipated technological changes, The deprecintion’ amontisation for future periods is
adjusted if there are significant chenges from previous estimnies,

YLY  Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future cutflow of funds resulting from past operations or events and the amount of cash outflow can be
reliably estimated. The timing of recognition and quantification of the lishility require the application of
Judgement o existing facls and circumstances, which can be subject to change. Since the cash outflows
can take place many years in the future, the carrying amouns of provisions and linbilities are reviewed
régularly and adjusted to fake account of changing facts and circumatances.

4 Property, plant and equipnsei

Plant andd Furnitre Office Tiodal
efuiipment and fivmores equipment

Ciross hock

As at April 1, 2019 783241 7442 1.04.83] 805,914
Additions - - = -
Cheductions - - - =
A at Miareh 31, 2020 THIS4 7442 104,931 §,95914
Accuenul sbed depreciation

Agal Apdl 1, W15 744, 08D 31l 1,02 080 BARATE
Far the year 1,142 7 =

Dleducikns - - - liﬂ'
A al March 31,2020 745233 1114 102080 ES1.321
Met bloclk

Ad o March 31, 20240 IB519 3 AL 2.851 4 595

Flant and Furniture (Hifice Total
equipment and finfures |  equipment

Gress block

A ot Apal 1, 2000 743,541 7442 104931 BA5014
Additions - - . -
Deduciions . - - -
As at March 31,202] 783541 TA42 104,951 #25.914
Avcomuloted Egm:iamu

Asal Aprl 1, 2030 TA53222 4,010 1 AK2 050 8,513
For the year 1142 T = 1849
Deductions - - - -
As ot Mareh 31, 2021 746,304 4,726 102080 ES317D
Mot block
|As at March 31,2021 37177 2716 2851 41,744
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(Hber Assels

As ol March 31, 2021 | As o March 31, 2020
Man-current {Unsecured considered good)
VAT Deposli 5000 50000
5T awrefund AT 5467 415467
Ths 334,250 154,25 |
Tedal 3,546,817 2,68 1T
Trade Receiwbiles (Lnsecured)
As ar March 31, 2031 | As pr March 3, 2020
Trade neceivables HLSLNET 205087
Significant mcrease in cred® sk = .
Tostal 10,531,057 051,057
Cash and kand balances
A ot Mareh 31, 2021 | As ol March 31, 2020
i Cash and cash equivalents
Cach o hand LT3 1075
Bank halances
In current Acoounts
Tatal L7 1,075
b Balances oibier than a) ahow
Other baiik bakences 2449 558 325951
| Total 2449598 325951

The Company has used a practical expedient by computing tlw expected credit ks allowance for trade
receivables based on a provision mairix. The provision matrix takes into account historical eredit loss experience
and adjusted fior forward looking information. The expected credit loss allownnce is based on the ageing of the
days the recaivable are due and the rates as given in the provision makrx,

Fipaity Share Capital

As nf March 31,2021 | As at March 31, 2020 |
Anthoriged share capital:
ST Equiy Sharcs of Re. 1- each. AT 3T
300 Preference Shares of Ba, - each. 300, (0 3,060 000
Bsned, s uls e ribed nnd paid-Lip:
32,57, 746 Equity Shans of Bs. 1f- each. 3267, T4 3257 76
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Ruamet (11 of The mumdser o sharas oumweding ot beglemisg and o the and al de roporting yoar
Fully guid cquity i ares
Year ended March 31, 2011 Wear caded barch 30, 2020
Mumber Armdin| Sk Ammnt
Halaricc me al the i £l 0 £ VST e N 1397 T 1!|H&
Al Shired ibensl desing e yoar - - A i
Nifamee oo ul B cndal S year 12,87,74¢ Bl ] 31,07, Vi 12,01, T4

Detalfs of shares Beld by eoch sherchalder halding mare than 536

Ad al Mench 35,2021

A

A ut March 51, I820

% alodding

Muiisduin

=% al hodding

Linwird - Hidluig

I TaS

100 fr

DTS

HE R

Thes Coavpany bias oneeless of egiiy shaees Yaving 8 par vabe of Re 1~ per shaee. Esch dnderof aquisy shares is exialed 1o oo 9ole gér gise. The Drepany

disxlany sad puys dwidend m PR

In ihiz cwuni ol Tl e olibe Congeiny, the babllen of B egulfy shared will be ewidled oo moske e ing assers ab’ the Compamy, afterdisiibution. ofad
Babeditied . This cliibiuitiman will bes En povspanrtod 1o the aisiker oFsgady shases held by die s harehadd s,

Ciher equity

As ot March 31, 2021 | As of March 31,2020

| Securities prendum
As per lnst balance sheet 48,26, 361 48,0636
Movenent during the year - -
48,216,561 48,260,541
Retnined exrnings | Refer note {3) helow)
As peer Inst bolance sheet (G1INLIRS] (459,37 (&8
Movement during the yenr (19,442} {1162 99T
(61.39.517) {61,00,085)

Tutal (13,135,166} {13,73,724}
Oieher linhilities

As al March 31, 2021 | As st March 31, 2020
Corrent
Auwdil Fecs Payable EA LY 37500 |
Payable to group company FL 72348 12,72,848
Sabary Payalbile 2, 10550 2, 10,540
Ronos Payahle 4 =
Professional Tox Pavakle + =
TS - 1,00
Legal & Professional Al 540
HINFE CREDIT CA RD 62 A3 B2 A33
Total 1551411 15,590,371
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11, Revenne from operations

Year coded March 31, | Year ended March 31,
2021 2020
Incowre fiomservices - -
ot T S 61V ices-Expo - -
Tutal =
12,  (Mher income
Year ended March 31, | Year ended Morch 31,
2021 2020
lintgrest income:
__on meome tax refinds :
on vibiers - -
Reversal of provision lor deubifal debs = -
(i on sale of investmend =
Totad - =
13, Emsployee henefits expense
Year ended March 31, | Yeor ended March 3,
2021 ]
Salanes and wages =
Tstal = -
i4. Other expemdture
Year ended March 31, | Year ended March 31,
0zl 2020
Coanumincanian cost - .
| Legaland Professional fecs 2% 00 142220
Rates and laws - 25000
Mizcellancous expenscs £.000 140,06, Bs 0
Total 36,000 11,5167
Payment o auditors (exclus v of service taxfgoods & services
Aundit fees - 25,106
In other maitens - -
Total - L5, INM}
15. Finaace cosils
Year ended March 51, | Year ended March 31,
2021 1020
1,593 G4
1,593 8,470
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16, Income Taxes

A, Amoaiils recogniced in profie or loss

Year ended Year ended
Nlarch 31, 2020 | March 31, 2009

Current tax
- im regpect of current vear (a) - :
- m reepect of prior vears (b - -

Digfermed fax {credit)
- m respecl of current vear (o) - {15,770
= m respect of prioryears (d] - :

Todal income tay expense recognised In the ) 15779
current year (o) (bi-+c HHd)

B. The incame fax expenses for the vear ean be reconeiled to the scemmbting profit s follows:

Plareh 15, 2021 | Aarch 31, 2020

Liogs hefire tax (39442 (1162 99T
Effect of:

Defermed tox moognised considering sapected
kil ation peskad

Imcame oy expenses recagnised In Statement - -
of profil aned loss

O, Movement in temporary differences

Balancoas ae | REETETIEDI wu | [Recoenisedin :fn.l-r-em-i
March 31, 2010 || Oy loed aarhal, puon |ooonim. . [Merckal,
il during 201928 | oo during 2028-21 |202]
Delerred iay Bablltles relaged tae
Dhlfercmca belnedn wrilen doivs valses &8
perboods of account sl Ineoime fax sct, 195] 9510 R %4 100 . 34 L0
Net deferred tax (Hablitles) #5100 5 85,100 = a5 1101}

17. Earnings per share

Basie EPS amous are caleulated by dividing the net {loss) / profit for the year attributable to the Chamers by the
weighted averases number of Equity shares oatstanding during the year,

Diluted EPS amounts are caloulated by dividing the net (loss) / profit ettributable to equity shareholders of the
Company by the weighted average number of Equity shares sutstanding durng the vear plus the weighted average
number of Exquity shares that would be issued on conversion of all the dilwtive potential Equity shares imto Equity

shares,

Potential ordinary shares are anti-dilutive when their conversion to ardinary shares would increase eamings per
sheare from continuing operstions.

The following reflects the income and shars dafa used in the basic and diluted EPS computations:

Yenr ended Year ended
Partcalasrs Narch 31, 2021 | NMrch 31, 2020
Met boss after taxas per statement of profit and less (A} (349,442 {1163.99T)
W ekghied average nuber of equity shares for Basic EPS (B) 32,97, 746 J29T, V46
Basic & diluted carnings per share (A/B) [LEN] [0.35)
o Diluted carnings per share (AMCH* (0.0 a (35}
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18, According 10 the records available with the Company, there were no transactions during the year and dues payable
io entities that are classified as Micro and Small Enterprises under the Micro, Small and Medium Enterprizes

Development Act, 2004,

19. Event after the reporting peried

There were no events after the reporting period which reguire adjustments in amounts recognised/disclosures in the
financin] statemenis.

20, Approval of Financial Statements

The financial sistements were approved for {ssue by the Board of Directors on 22 Jum 2021

Far and on ehalf of the Board of INreciors

el Jol
s

Diirectar Drectar

Place: Mumbai



