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Prime Focus MEAD FZ LLC
Standalone Balance Sheet as at Mareh 31, 2021

" A_i_’_l&
Particulars Notes Asat 31 Mar 2021 As at 31 Mar 2020
1. Non-current Assets
(a) Property; plant and cquipment - -
(b) Capital work-in-prog i .
(¢) Goodwill - -
(d) Other intangible ussets . -
(e) Intangible assets under development - -
{g) Financial assets - -
(i) Other financial assets 6 - 11,300
{h) Other non-current assets « v
Total Non-curtent Assets - 11,300
2. Current assets
(a) Inventories w v
(b) Financial assets
(i) Trade receivables 4 - 11,278
(i) Cash and cash equivalents Sa 351 1,450
(1) Bank balances other than (i) above ib - *
(iv) Loans 3 .
(v} Other fi 1 assets 6 8,351,658 7,942,120
(¢) Othiey curvent assets 7 579,858 2,590,837
Total Curvent Asséts 8,931,867 10,548,685
Total assets 8,931,867 10,556,985 |
Equity
a ity share capital 8 100 100
(b) Other equity 9 10,922:842 10,227,201
Equity atteil le to owners of the Company 10,922,942 10,227,301
Liabilities
(1) Non-curvent Habilities
() Financial Habilities
(i) Borrowings a -
(i) Other financial linblitics - -
(b) Deferred tux lubility (net) 5 »
{©) Provisions - -
{d) Other non-current linbilities - -
Total Non-current lablities . -
(2) Current liabilitios
(&) Financial liabilities
(i) Borrowings - -
(i) Trade ngnhka {1,991,075) 329,684
(i) Other financial Tablities 1 - -
(b) Provisions - 2
(e ) Current tax labilities (net) - ‘
) Other eurrent labilities - &
Tollul current Hablities (1,991,078) 320,684
Total equity and liabilities 8,931,867 10,356,985

i accompanying notes to the Standalone financial 118

For and on behalf of the Bourd of
mar & Associates Directors
Magtesed Accountants

inm chpmdon No. 112781W ;

-~

V. Shivkumar Tarigue Mohammed Ali Sheikh
{Proprictor) (Divector)
Membership No,042673 Levds, dated: 22 June 2021

Mumbai, dated: 22 Junc 2021
UDIN: 21042673AAAAKV7297

'MUMBAI - 480 053 <
HARTERED ACCOUNTRYS




Prime Focus MEAD FZ LLC

Standalone Statement of Profit and Loss Account for the year ended March 31,2021

i ABD
Year ended Year ended
Particulars Notes 31-Mar-21 31-Mar-20
Income
Revenue from operations 11 - 14,000
Other income 12 - %
Total income from operations - 14,000
Expenses
Employee benefits expense 13 - 171,000
Other expenditure 14 8,156 105,441
Finance costs 15 3.619 62,456
Exchange loss (net) (707.416) 596,014
Total Expenses (695,641) 934911
Profit / (Loss) before tax 695,641 (920911)
Tax expense
Current tux = 5
Deferred tax - 2
Total tax expense - *
Profit /(Loss) far the year 695,641 (920911)
Other comprehensive i
Nuotes 31-Mar-21 31-Mar-20
A (1) items that will not be reclassified to profit or loss
Re-measurements of defined benefit obligations - -
(1) Income tax relating to items that will not be reclassifed to profit or loss - -
B (i) Items that will be reclassified to the profit or loss
Exchange difference in translating the financial statements
(i1) Income tax relating to items that will be reclassifed to profit or loss - £
Total other comprehensive i - »
Total other comprehensive income for the year 695 641 (920911)
Eaming per equity share of face value of AED | each
() Basic (in AED) 6.956.41 (9,209:11)
(b Diluted (in AED) 6,956.41 (9.209.11)
See accompanying notes to the Standalone financial statements 1-18

In terms of our report attached

For V. $hivkumar & Associates
Chagiéred Accountants
irm Registration No, 112781W

V. Shivkamar
(Proprietor)
Membership No 042673
Mumbuai, dated: 22 June 2021
UDIN: 21042673AAAAKV7297

For and on behalf of the Board of

Directors

>

Tarique Mohammed Ali Sheikh

(Director)

Leeds, dated: 22 June 2021
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Primwe Foeus MEAD FZ LLC

Standalone Cash Flow Statement for the year ended March 31, 2021
in ALD

Yenr ended Year ended
Famliennce Mar 31,2021 Mar 3¢, 2020

Cash flow from Operating sctivities
695,641 (920911)

Profit betore tax

on-cash adiustments to recol i bedore tax: i i
Depreciation and amortization expense " P
Sundry debit bal / bad debts writren oft/ written back (net) . A
Inferest income - &
Finance costs 3,619 57,912
Provision for Direct Taxes

[Operating profit before working capital changos 699,260 (B62,999)
{Movements in working capital |
11,300 2

(In AD in non current other Fi ial nssors
Increase)/Decrense in Inventory -
(Increase)/(Decrease) in trade receivables 11,278 4,794,803
Increase)/( Decrease) in current other Financial assets (409,537) (6,029,036)
Ine Dlecrease) in other current assels 2.010,979 A%
[ Decrease)/Increase in trade puyables (2,320,759) 234,704
(Decrease)/merease in Short Term Borrowings 2
(Decrease)/increase in other Financial labilities o (3,184.438)
[ Degrease) Increase in other current liabilities » nd
(Decrease)/Increase in other long-teom habilities 2
(1) ) in long-termi provisions
(Decrense)/Increase in shor-term provisions - -
2821 (5,042,020)

|Cash genernted {rom aperations
Direct taxes (paid) / refund received
Net cash flow from operating activities (A) 2,521 (5,042,020)

Cash flow from Investing activities
Purchase/Sale of Fixed Assots (net) =
Purchase of Shares
Interest received

Net cash flow (used in) Envesting activities (B) .

Cash flow from financing activities
Proceeds from issusnce of Preference shares

Proveeds received fromy/ (repayment) of Non Current burrowings (net) -
(3.619) (57.912)

Interest paid

Net Cash flow (used in) / generated from Fi ing activities (C) (3,619) (57,912)
Net increase / (decrease) in cush and cash equivalents (A+B+C) (1,098) (5,099,932)
Cash and Cash Equivalents at the Beginning of the year 1449 5,101,382

1!‘2%01 of foreign exchange translation

Cash and Cash Equivalents at the End of the year 351 1,449
Notes:

|1 Components of cash and cash equivalents

a) Cash on hand “ .

b) Balance in banks = cugrent aceounts 351 1450
Cash and cash equivalents (Refer note 5) 351 1,450 |
See panying notes to the Standalone financial

i tenms of our report attached
For V,/Shivkumar & Assoctates
Chay Arcountants

i Registration No. H2781W

v

For und on behall of the Bosrd of Directors

~

<

Turique Mohammed All Sheikh

V. Shivkomar

(Proprietor) {Director)

Membership No.042673 Leeds, dateds 22nd June 2021
Mumbad, duted: 22 June 2021

UDIN: 21042673AAAAKV7297



Prime Focus MEAD FZ LLC

Notes to Standalone Financial Statements

1. Corporate information
Prime Focus MEAD FZ LLOCPF MEAD' did “the Cumpmw ) and all its mbwﬁm«a (collectively teferred (o as ‘Group') ane engaged in the business of providing digitat

technolosical solutions to the sports, filny, broadeast, ising nnid media i
The Conspany has filed for dormancy on 19th April 2020. Since the donmancy filling there has bean no busi i the comp
for a period of 2 yeurs and on 10th April 2022, the Company's status will be inactive.

2. Statement of significant sccounting policies:

during the year, The Dormancy will run

W, Busis of prepavation

The Standalone financial have been prepared in dance with the Generally Accepted Accounting Principles in India (Indian GAAP). The Company has prepared thesel
financial statements o wmply in afl material respects with the Accounting Standards notified under Section 211 (3C) of the Companies Act, 1956 (“thie 1956 Act”™) (which continug to)
be applicable in respect of Section 133 of the Companics Aut, 2013 (“the 2013 Act™) in teoms of Genersl Clreular 152013 dated 13 September, 2013 of the Ministry of Corporate]
Affairs) and the relevant provisions of the 1956 Act/ 2013 Act, a4 applicable. The Standalone financial have been prepared on an acerual basis and under the historical cost

convention. The accounting policies have boen consistently applied by the Group are consistent with those of the previous year.

b, Principles of consolidation

The Standutone financial statements inchide the financial statements of the Company and all its subsidiaries (collectively referred to as “the Group"), which dre'more than 50% awned

o controlled and have been prepured in wocord: with the principles of fidntion Taid down in A g Stancard 21+ *Standalone Financial Statements’ notified uider
section 211 (30C) of the Compunies At 1956,
The Standalone financial st have been prepared on the following basis:

i, The financial statements of the Lumpany md tis subsidiary huw been mmi»inaj on'u line-by line bisis by adding together the book values of like items of assets, Habilities,

income and after i b and intricproup

i, The Assets and Linbilities of subsidiaries are transtuted mto British Pound at the rate of exchange prevailing us of the Balunce sheet dute. R and B #re lsted

into British Pound at an average closing rite. Any exchang arising on tidation is ized in the net Foreign Exchiange gain or loss in P&L u:coum

i, The difference between the costs of Tnvestment in subsidiaries over the niet assel at the time of wequisition of shares in the sibsidiries s v vized in the fingncial staten a8

Goodwill or Capital Reserve us the case may be.

iv.  The Standalone financial are prepared using uniform accounting policies 1o the extent practicable: aceoss the Group. Where nocossary; aﬁwwmlw are made to the

fimanci of subsidiaries. 1o bring lhu accounting policies uped into line with those used by Company, except in case of the g policies for deprecintion and

amortization,

v Dslailsofbsdadeitaeiuted in e Snditons Fnmeits

¢. Use of Estimates

The prépacation of Sundalone financial in ity with g 1 i les requires 1o make est and ptions that affect

the reported a of assets and Habilities and discl of canti tinbilitios st {he date of the rmmul statements and the results of operntions during the reporting pediod end.

Acmunnng a;ﬁmam chanae from period to period. Actual result eould differ from uuuc estimates, Appmpmne changes {n estimates are made a8 the Mansgement beconies atware of|
in ding the esti Changes in st are reflected in the financi in the period in which changes are made and if material, their effects

are amlom! in the notes to the financial statements,

d. Tangible fived assets

Fixed assets are carned at cost of nequisition or fon. They are stated at historical cost less fated depreci and impai Tosk, ifany. Co the pureh

price and any attributable cost of bringing the asset to its working condition or its ded use. Be 4 COSES Feliting to isiti i urqwifymg asets wkmh takes

period more than & 1o 10 months of time to ey ready for its intended use ar¢ capitatieod as part of the cost of such assets,

Subsequem expenditure related to an iem of fixed asset is added to its book value mﬁy ifit inereasies the future benefits from the existing beyond its previously assessed

of perft All other expenses on existing fixed ussets, including day-to-day repair and mui penditure and cost of replacing parts, m ctmgod to thel

Statement awaﬂx and Loss for the period durini which such expenses are Incurred.
Gailn or losses arising from DE recognition of fixed assets wre meusured a8 the ditference beswesn the net dispasal proceeds and the carrying amount of the asset and are recognieed

in the Statement of Profit and Loss when the asset is derecognized.

€. Intangible Assets

Intangible assets are stated at cost less fated ization and impai logs, if any.

Research cost are exy d a8 i i Devel Cost are exy { as incurred unfess technical and commercind feasibility of the projeet is demonsteated, future economic
henefits are probable, the Company his intention and ability to complete the profect. use of sell the asset and cost of the asset can be measired reliably.

{, Depreciation of fixed assets
Depreciable amount for assets is the cost of an asset, or other amount substituted For cost, less its extimated residual value:

Depreciation on tangible fixed assets has been provided on the sianight-line method a8 per the useful life p bed in Schedide I o the Comy Act, 2013 (also refer note 11 wnd)
12) Asscts nequired under finance lense are depreciated over the pedod of lease. Goodwill on ition is not tzed but is d:for imp: on Annal




Prime Focus MEAD FZ LLC
Notes to Standalone Financial Statements

2. Lenpasirment of assets

The carrying values of assets are reviewed at each Balance Sheet date for impairment. I any indi of tmpai exist, crable amount of such assels is-estimated and
impainment 15 recognized, if the carrying umount of' these assets exceeds their recoverable amount, The wcomu!t(u amount is the greater of the net selling price and their value in use.
Valtie in use 1§ amved ot by discounting the future cash flows o their prosent valiie based on wn approprinte discount factor. When' there s’ indication that wn impairment loss

ized for-an assel in earlier accounting periods no longer exists or may have decreased, such reversal of imy Toss is ized in the S of Profit and Loss; except|
in case of revatued assets

h, Investments
lnvmmenu that are readily realizable and intended to be held for not more than a year are classified as current All other § are classifed as longaerm|
Current i are carried at lower of cost and fuir value determined on an individual {nvesiment basis. Long-term investments are carfied at cost. However,

provision for diminution in value is made to recognize a decling other than temporary in the value of the investments.

i, Revenue Recognition

Reévenue is recognized 1o the sxent that it is probablethat the economic heneties will flow to the Compiny snd thie he relinbly d

Revenue from wehnical services arg ized on the basis of services and when o significant uncertainty exists as 16 its determination ar realization.
Interest income is d on a time prop n Basis taking into account the ding and the rave applicabl

Dividends ure d when the folders” right 1o receive p is established by the Balance Shoet date:

. Foreign Currency Trunsactions

Initial Recognition

Foreign Currency transactions are recorded in the reponting Currency, by applying to the forcign v amount the exch rate between the regorting currenvy and the forcign
turrency at the date of the transaction,

Conversion

Al the year end, foreign currency monetary itents are reported using the closing exchange rate.

Exchange Differences
Exchange difference are recognized as income or expenses in the year in which they arise except in the case of exchangy differences arising on long term mongtary jtems related 10}
acctuisition of fixed assers which ars capitalized and d inted over the ining useful life of assets.

k. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (10ss) before cxmmmmy mms u:d tax is adjusted for the effects of transactions’ of non-cash nature and any.
deferrals or accrusls of past o fiture cash receipts o payments, The cash flows from oy i g and financing activities of the Company are segregated based on the|
available information




Prime Focus MEAD FZ LLC
Notes to Standalone Financial Statements

3. Equity Share capital nAED
Hariination: For the year ended Mar | For the year ended Mar
AR 31,2021 31,2020
No of No of
Shares Amount Shaes Amount
Authorized shares:
I Equity Share of AED 1 each 100 100.00 100 100.00
100 10000 | 100 10000
Issued, subscribed and paid-Up:
I Equity Share of AED | each 100 100.00 100 100.00
100 10000 | 100 100.00 |
Movement in equity share capital
For the year ended Mar | For the year ended Mar
Particaiies 31,2021 31,2020
No o Amount Naol Amount
Shares ‘ Shares
Equity Share as at 1 April 2020 100 100.00 100 100.00
Changes during the year - > . -
Equity Share as at 31 March 2021 100 100.00 100 100.00 |
Details of Sharcholders holding more than 5% shares in the company
For the year ended Mar | For the year ended Mar
. 31,2021 31,2020
A Soof Amount Mook Amount
Prime Focus Technologies UK Limited 100 100% 100 100%

N: :
O MUMBAI 400 053
JARTERED RCCOUNTANLS




Prime Focus MEAD FZ LLC
Notes to Standalone Financial Statements

4.

6,

8.

9,

Trate Receivables (Unsecured)
ALY
Asul 31 Mar 2021 As at 31 Map 2020
| Current
| Considered good z 38,508
Considered doubtful - Qe
- 11,278
Allownnge for doubtiul mceivables 4 5
. 11,278
Cash und bank balances
i AKT
As it 31 Mar 2021 As st 31 Mar 2020
331 1450 |
351 AS0 |
Other financinl navety
i ALTY
As i 31 Mar 2021 As ut 31 Mar 2020
Non-currnt i e Mo
Deposis . 11,300 |
Other loans and advances & A
. 11300
Current
Unbilled revesmie “ "
Advanas to feliow subsidines 8351658 7,942,120
Prepaid Expenses - a
[Deposis : .
Other loans and advances F 3
851,658 7942,10 |
A
As ut 31 Mar 2021 As ut 31 Mar 2020

Current (Unsecured)
I()ﬁ-w Tonns and advinces 367,363 2300837 |
Oihier Receivable 12,498 -
Advance pay et of taxes (net of provision for tax) = 1
579,858 2590837
Equity Share Capital
mALD
Asat 3 Mar2021 | Asat 31 Mar 200 |
Authorised share capital: 100 1060
10 Eaquity Share of AED | each
Issned, subscribed and paid-tp: 1 1o |
100 Equity Share of AED | each
Total 100 100 |
Othier equity
AR,
As at 31 Mur 2021 As i 31 Mar 2020
| Other comprehensive income
As ot list batance sheet 1,227,301 PLE4R 11D
Movesent during the year 695,641 (920911
10,922,842 10,227,201
10922842 10,227,201
Other Finuncial Babilities (Curvent)
AL
Agat 31 Mar 2021 As at 31 Mar 2020
Inicrest payable 10 group companies 2 3
Advance from fellow subsidiaries G 2
Other funucial Hablities n L

Totai




Prime Focus MEAD FZ LLC
Notes to Stundalone Financial Statements

1.

12.

13.

14,

15,

Revenue from operations
D
Year ended Year ended
Mar31; 2021 Mar 31, 2020
Sale of services - 14,000 |
Total Revenue from Operations - 14,000
Other income
in AL
Year ended Vearended |
Mar 31, 2021 Mur 31, 3020
Interest income:
Others interest income * *
E» {net) - -
Total Other Income . L
Employee benefits expense e AED
Year ended Year cnded
Mur 31, 2021 Mar 31, 2020
Sularies and wages - 171,000
Stall wellare expenses - e
Total Employee benefits expense “ 171,000 |
Other expenses
in A_ﬂl_
Year ended Year ended
Mar 31, 2021 Mar 31, 2020
Rent 4,500 S$3467
Communication cost A 16,917
| Lepaland Professional fees 1,000 20,183
Rates and taxes « -
Traveling und convevance . 3,200
Repairs and naintenance - 220
Insurnnoe cost - 2,534 |
House keeping - =
Sales promotion expenses - -
Provision for doubtiul debis - 1317
| Management fees - -
Miscellanvous expenses 2656 (15.666)
Total Other expenses 8,156 103,441
Paynwnt to suditors
As auditor
Audit fecs - »
1 other matters
Total « “
Finance costs
in AL
Year ended Year ended |
Mar 31,2021 Mur 31, 2020
Interest on tenm loan - s
Interest on working capital finance - -
Interest on buyer's credit » :
Interest on optionilly convertible debentures E :
Interest on low from fellow subsidiary - 912
Chiange in fair value of financial liabilitics = ¥
Finance charges 3619 4,544
Eacility Charges . o
Total Finance costs 3,619 62456

FRI: 1281w
_MUNMBAI/400 053

ARTERED ACCOUNTARY




Prime Focus MEAD FZ LLC
Notes to Standalone Financial Statements

16. Earnings per Share (EPS) in AED
4 Asat31 Mar | Asat 31 Mar
Particulars 2021 2020
Net Profit/(loss) before exceptional items but after tax attributable to common stock g
shareholders for basic EPS (AED) (A) Ll 1230940
Weighted average number of common stock shares outstanding during the year (for
: : 100 100

calculating basic EPSY(B)

Weighted average number of common stock shares outstanding during the year (for 100 100
calculating Diluted EPS)(B)
Earnings per share
Basic EPS (AED) (C=A /B) 6,956.41 (9,209.11)
Diluted EPS (AED) (C=A / B) 6,956.41 (9,209.11)
Nominal Value Per Share (AED) 100.00 100:00

ZWKUMAR & ASS0C, R

L TPr12781W
- MpMBA 400 053
ARTERED ACCOUNT AN




Prime Focus MEAD FZ LLC
Notes to Standalone Financial Statements

17,

Related party disclosure;

(O]

(i)
1

)

2)

a)

£

List of parties with whom transactions have taken place during the year

Prime Focus Limited - Ultimate Holding Company
Prime Focus Technologies Limited- Holding Company

Prime Focus Technologies UK Limited- Holding Company

Prime Focus Technologies Inc- Fellow Subsidiary

Prime Foeus International Services UK Limited- Fellow Subsidiary

Name and particulars of related party transactions:
Holding Company

Asat 31 Mar | Asat 31 Mar
Particulars 2021 2020
Prime Focus Technologies UK Limited:
Advance Given 6,139
Recharge from UK (8,618) 8,520,233
Unrealised Exchange Gain 412,016
Balance outstanding at the year end- Debit/Credit 8,351,658 7,942,120
Fellow Subsidiary companies
Asat 31 Mar | Asat 31 Mar
Particulars 2021 2020
Prime Focus Technologies Inc
Short Term Loan Given
Short Term Loan Repaid - 1,913,084
Balance outstanding at the year end- Debit - v
Prime Focus International Services UK Limited
Advances Received
Short Term Loan Received
- 2,579.765

Short Term Loan Repaid
Balance outstanding at the year end- credit

QARTERED RECOUNT RS

FRN: 11278
MUMBAI - 400 053




Prime Focus MEAD FZ LLC
Notes to Standalone Financial Stat ts

18. Previous Year Figures
Previous year's figures have been regrouped/reclassified wherever hecessary fo correspond wih the current year's elassification/disclosure.

)

@ mar & Associates For and on behalf of the Board of Directors

rered Xccountants v

irm egi.r(ranon No, 112781W \

V. Shivkumar Tarique Mohammed Ali Sheikh

(Proprietor) (Director)
Membership No.042673 Leeds, dated: 22 June 2021
Mumbai, dated: 22 June 2021

UDIN: 21042673AAAAKV7297




