Prime Focus Technologies Singapore PTE Limited

Statement of Financial Position as at 31st March, 2021

In USD
Notes 2021
Assets
1. Non-current assets
(a) Property, plant and equipment B
Total Non-current assets =
2. Current assets
(a) Financial assets
(i) Trade receivables 5 4,43 633
(ii) Bank balances 6 33,037
(b) Other current assets 4 2,76,699
Total current assets 7,53,370
Total assets 7,53,370
Equity and liabilities
Equity
(a) Equity share capital 7 75
(b) Other equity 8 27.879
Total Equity 27,954
Liabhilities
1. Non-current liabilities
(a) Financial liabilities -
(b) Deferred Tax Liabilities (net) -
Total Non-current liabilities -
2. Current liabilities
(a) Financial liabilities
(i) Trade payables 7,00,158
(b) Other financial liabilities 9 23,906
(c) Current tax liabilities 1,351
Total current liabilities 725,416
Total liabilities ) 7.25,416
Total equity and liabilities 7,53,370

See accompanying notes to the financial statements 1to 17

In ters of our report attached _
hivkumar & Associates For and on behalf of the Board of Directors

V. Shivkumar
(Proprictor)

Membership Number : 042673
Place: Mumbai
Date: Jun 22, 2021



Prime Focus Technologies Singapore PTE Limited

Statement of Profit and Loss and Other Comprehensive Income for the financial
year ended Mar 31,2021

In USD
Particulars Notes 2021
Income
Revenue from operations 10 13.41,507
Other inconmge =
Total income 13,41,507
Expenses
Employee benefits expense 11 1,77,482
Technical service cost 11,20,158
Depreciation and amortisation expense -
Other expenses 12 12,901
Finance costs 13 1,139
Exchange loss 597
Total expenses 13,12,277
Profit/(Loss) before tax 29,230
Tax expense
Current tax 1,351
Deferred tax credit -
Total tax expense 1,351
Profit/(Loss) for the year 27,879
Other comprehensive income
A (i) Items that will not be reclassified to profit or loss
Re-measurement of defined benefit plans -
(ii) Income taxrelating to above -
B (i) Iteins that will be reclassified to the profit or loss
Exchange difference in translating the financial
statements =
(ii) Income taxrelating to items that will be reclassified
to profit or loss -
Total other comprehensive income for the year -
Total comprehensive income for the year 27,879

gmings per equity share of face valie of USD 1/-each 14
asic and diluted (in USD) 278.79
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Prime Focus Technologies Singapore PTE Limited

Statement of Changes in Equity for the year ended March 31, 2021

A. Equity Share Capital

(In USD)
Particulars Amount
Balance as at March 31, 2020 -
Change in equity share capital during the year 75
Ralance as at March 31, 2021 Els
B. Other equity

(In USD
Particulars Retained earnings Suraignisanrene Total

translation reserve

Balance as at March 31,2020 = - 2

Profit for the year 27.879 - 27,879

Other Comprehensive Income: Exchange
difference in translating the financial statements a s -

Balance as at March 31,2021 27,879 - 27,879

Seefpccompanying notes to the financial statements 1to 17
s of our report attached

. Shivkumar & Associates For and on behalf of the Board of Directors

V. Shivkuimar
(Proprietor)
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Prime Focus Technologies Singapore PTE Limited

Statement of Cash Flows for the financial year ended March 31,2021

In USD
Particulars 2021
Cash flow from Operating activities
Profit before tax 29,230
Non-cash adjustments to reconcile profit before tax to net cash flows :
Finance costs 1,139
Operating profit before working capital changes 30363
Mpvements in working capital :
(Increase)Decrease in trade receivables (4,43633)
(Increase)Decrease in other cument asseis (2,76,6599)
(DecreaseyIncrease in trade pay ables 700,158
(Decrease)Increase in other current liabilities 23,906
Cash generated from operations 3,733
Direct taxes (paid) / reflund received -
Net cash flow from operating activities (A) 34,101
Cash flow from Investing activities =
Net cash flow (used in) Investing activities (B) -
Cash flow from financing activities
Procecds from issuance of Equity shares 75
Interest paid (1,139)
Net Cash flow (used in) / generated from Financing activities (C) (1,064)
Netincrease / (decrease) in cash and cash equivalents {A+B+C) 33,037
Cash and Cash Equivalents at the Beginning of the year &
Effect of forcign exchange translation -
Cash and Cash Equivalents at the End of the year 33,037
Notes:
1) Components of cash and cash equivalents
a)Cash on hand -
b) Balannce in banks - current accounts 33037
Cash and cash equivalenis (Refer note 6) 33,037

Scelhccompany ing notes to the financial statements 1to 17
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Prime Focus Technologies Singapore PTE Limited

Notes forming part of the Standalone financial statements

1. General information

Prime Focus Technologies Singapore PTE Limited (the “‘Company’) is a limited company incorporated in
Singapore on the 18" day of September, 2020. The Company is engaged in the business of development of
software for interactive digital media (except games) having a technology based platform that supplies high
end technical and creative services. The address of the Company’s registered office is Prime Focus
Technologies PTE Limited, 80 Raffles Place, #32-01 UOB Plaza, Singapore (048624).

The immediate and ultimate holding company is Prime Focus Technologies Limited which is incorporated in
India,

2. Significant accounting policies

2.1

22

2.3

231

Statement of compliance

The financial statements have been prepared in accordance with the Accounting Standards including the
Accounting standards under the relevant provisions of The Companies Act, Chapter 50.

Basis of preparation

The financial statements of the Company have been drawn up in accordance with Financial Reporting
Standards in Singapore (FRSs). The financial statements have been prepared on the historical cost basis
except as disclosed in the accounting policies below. The financial statements are presented in U.S.
Dollars ($), which is the Company’s functional currency.

Revenue recognition

Revenue is measured based on the consideration to which the Company expects to be entitled in exchange
for transferring promised goods or services to a customer, excluding amounts collected on behalf of third
parties. Revenue is recognised when the Company satisfies a performance obligation by transferring a
promised good or service to the customer, which is when the customer obtains control of the good or
service. A performance obligation may be satisfied at a point in time or over time. The amount of revenue
recognised is the amount allocated to the satisfied performance obligation.

Rendering of services

The Company provides a variety of digital technological solutions to the sports, film, broadcast,
advertising and media industries.

Revenue from technical services, including creative services, is recognised on the basis of services
rendered. Revenue on time-and-material contracts are recognized as the related services are performed
and the revenues from the end of the last billing to the balance sheet date are recognized as unbilled
revenues. Revenue from services provided under fixed price contracts, where the outcome can be
estimated reliably, is recognized following the percentage of completion method, where revenue is
recognized in proportion to the progress of the contract activity. The progress of the contract activity is
usually determined as a proportion of hours spent/ units' processed up to the balance sheet date, which
bears to the total hours/units estimated for the contract. If losses are expected on contracts thesc are
recognized when such losses become evident.

Unbilled revenue is included within ‘other financial asscts’ and billing in advance is included as deferred
revenue in ‘other current liabilities’.

Dividend and interest income

Dividend income from investments is recognised when the sharcholder’s right to receive payment has
been established (provided that it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued on
a time basis by reference to the principal outstanding and the effective interest rate applicable, which is
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2.4

25

2.6

2.6.1

the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset
to that asset’s net carrying amount on initial recognition.

Foreign currencies transactions and translations

In preparing the financial statements, transactions in currencies other than the entity’s functional currency
(foreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At
the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the
rates prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign
currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-
monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise
except for:

o exchange differences on foreign currency borrowings relating to assets under construction for further
productive use, which are included in the cost of those assets when they are regarded as an adjustment
to interest costs on those foreign currency borrowings;

o exchange differences on transactions entered into in order to hedge certain foreign currency risks.

Borrowing costs

Borrowing cost includes intercst, amortfisation of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

Borrowing costs direcily atiributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or
sale, are added to the cost of those assets, until such time as the assets are substantially ready for their
intended use or sale.

Interest income eaned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Employee benefits

Retirement benefit costs and termination benefits

Payments to defined contribution plans are recognised as an expense when employees have rendered
service entitling them to the contributions.

For defined benefit retirement plans, the cost of providing benefits is determined using the projected unit
credit method, with actuarial valuation being carried out at the end of each annual reporting period. Re-
measurement, comprising actuarial gains and losses, is reflected immediately in the balance sheet with a
charge or credit recognised in other comprehensive income in the period in which they occur. Re-
measurement recognised in other comprehensive income is reflected immediately in retained earnings and
is not reclassified to profit or loss. Past service cost is recognised in profit or loss in the period of a plan
amendment. Net interest is calculated by applying the discount rate at the beginning of the period to the
net defined benefit liability or asset. Defined benefit costs are categorised as follows:

e  Service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

e  Net inferest expense or income; and

e Re-measurement

The Company presents the first two components of defined benefit costs in profit or loss in the line item
‘Employee benefits expense’. Curtailment gains and losses are accounted for as past service costs.

A liability for termination benefit is recognised at the earlier of when the entity can no longer withdraw
the offer of the termination benefit and when the entity recognises any related restructuring costs.
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2.6.2

2.7

2.7.1

2.7.2
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Short-term and other long-term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave
and sick leave in the period the related service is rendered at the undiscounted amount of the benefits
expected to be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount
of the benefits expected to be paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present value
of the estimated future cash outflows expected to be made by the Company in respect of services provided
by employees up to the reporting date.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before
tax’ as reported in the Statement of Profit and Loss because of items of income or expense that are taxable
or deductible in other years and items that are never taxable or deductible. The Company’s current tax is
calculated using tax rates that have been enacted or substantively enacted by the end of the reporting
period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are gencrally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilised. Such
deferred tax assets and liabilities are not recognised if the temporary differences arise from the initial
recognition (other than in a business combination) of asscts and liabilities in a transaction that affects
neither the taxable profit nor the accounting profit. In addition, deferred tax liabilities are not recognised
if the temporary differences arises from the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part
of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on the tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the Company expects at the end of the reporting period, to recover or settle the
carrying amount of its assets and liabilities.

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, expect when they related to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred
tax are also recognised in other comprehensive income or equity respectively. Where current tax or
deferred tax arises from the initial accounting for a business combination, the tax effect is included in the
accounting for the business combination.
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2.8

2.9

2.9.1
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Property, plant and equipment (PPE) and depreciation
The company does not have any property, plant and equipment for the year ended 31% March, 2021.

PPE are stated at cost of acquisition or construction. They are stated at historical cost less accumulated
depreciation and impairment loss, if any. The cost comprises the purchase price and any directly
aftributable cost of bringing the asset to its working condition for its intended use. Any trade discounts
and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of PPE is added to its book value only if it increases the future
benefits from the existing asset beyond its previously assessed standards of performance. All other
expenses on existing PPE, including day-to-day repair and maintenance expenditure and cost of replacing
parts, are charged to the Statement of Profit and Loss for the period during which such expenses are
incurred.

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties
under construction) less their residual values using the straight-line method over their useful lives
estimated by Management, which are similar to useful life prescribed under Schedule IT of the Companies
Act, 2013. The estimated useful lives, residual values and depreciation method are reviewed at the end of
each reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

Cost of Leasehold improvements is amortised over a period of lease.

An item of property, plant and equipment is derecognised upon disposal or-when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognised in profit or loss.

Intangible assets and amortisations
The company does not have any intangible assets for the year ended 31% March, 2021.

Intangible assets acquired separately

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated
amortisation and accumulated impairment losses. Amortisation is recognised on a straight-line basis over
their estimated useful lives. The estimated useful lives and amortisation method are reviewed at the end
of each reporting period, with the effect of any changes in estimate being accounting for on a prospective
basis. Intangible assets with indefinite useful lives are acquired separately are carried at cost less
accumulated impairment losses.

Internally-generated intangible assets — research and development expenditure
Expenditure on rescarch activities is recognised as an expense in the period in which it is incurred.

An internally-generated intangible asset arising from development (or from the development phase of an
internal project) is recognised if, and only if all of the following have been demonstrated:

o the technical feasibility of completing the intangible asset so that it will be available for use or

sale;

the intention to complete the intangible asset and use it or sell it;

the ability to use or sell the intangible asset;

how the intangible asset will generate probable future economic benefits;

the availability of adequate technical, financial and other resources to complete the development

and to use or sell the intangible asset; and

e the ability to measure reliably the expenditure attributable to the intangible asset during its
development.

The amount initially recognised for internally-generated intangible assets is the sum of expenditure
incurred from the date when the intangible asset first meets the recognition criteria listed above. Where
no internally-generated intangible asset can be recognised, development expenditure is recognised in
profit or loss in the period in which it is incurred.
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2.10

2.11

2.11.1

Subscquent to initial recognition, internally-generated intangible assets are reported at cost less
accumulated amortisation and accumulated impairment losses.

Useful lives of intangible assets

Software acquired by the company are amortised on straight line basis over the estimated useful life of six
years. Internally generated intangible assets are amortised over a period of six to twenty years.

De-recognition of intangible assets

An intangible asset is de-recognised on disposal, or when no future economic benefits are expected from
use or disposal. Gains or losses arising from de-recognition of an intangible asset, measured as the
difference between the net disposal proceeds and the carrying amount of the asset, are recognised in profit
or loss when the asset is de-recognised.

Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an impairment
loss. If any such indication exists, the recoverable amount of asset is estimated in order to determine the
extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the cash-generating unit to which the
asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are
allocated to individual cash-generating units, or otherwise they are allocated to the smallest of the cash-
generating units for which a reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite uscful lives and intangible assets not yet available for use are tested for
impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value
in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount,
An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment loss
been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss,

Provisions & contingencies

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be required
to seitle the obligation and the amount of the obligation can be estimated reliably.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate.
If it is no longer probable that an outflow of economic resources will be required to settle the abligation,
the provision is reversed. If the effect of the time value of money is material, provisions are discounted
using a current pre-tax rate that reflects, where appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent
assets are neither recognised nor disclosed in the financial statements.

Onerous contracts

Present obligations arising under onerous contracts are recognised and measured as provisions. An
onerous contract is considered to exist where the Company has a contract under which the unavoidahle
costs of meeting the obligations under the contract exceed the economic benefits expected to be received
from the coniract.
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2.12
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2.14

2.14.1

2.14.2

2.14.3

2.14.4

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is calculated using the first-in
first-out method and comprises all costs of purchase, costs of conversion and other costs incurred in
bringing the inventories to their present location and condition. Net realisable value is the estimated selling
price in the ordinary course of business, less estimated costs necessary to make the sale. When necessary,
allowance is provided for damaged. obsolete and slow moving items to adjust the carrying value of
inventories to the lower of cost and net realisable value.

Financial instruments

Financial asscts and financial liabilities are recognised when a Company becomes a party to the
contractual provisions of the instruments,

Financial assets
Initial recognition and measurement

Financial assets are recognised when, and only when the entity becomes party to the contractual
provisions of the instruments, At initial recognition, the Company measures a financial asset at its fair
value plus, in the case of a financial asset not at fair value through profit or loss (FVPL), transaction
costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at FVPL are expensed in profit or loss.

Trade receivables are measured at the amount of consideration to which the Company expects to be
entitled in exchange for transferring promised goods or services to a customer, excluding amounts
collected on behalf of third party, if the trade receivables do not contain a significant financing
component at initial recognition.

Subsequent measurement

Investments in debt instrunienis:

Subscquent measurement of debt instruments depends on the Company’s business model for managing
the asset and the contractual cash flow characteristics of the asset. The three measurement categories for
classification of debt instruments are amortised cost, fair value through other comprehensive income
(FVOCTI) and FVPL. The Company only has debt instruments at amortised cost.

Financial assets that are held for the collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortised cost. Financial assets are measured
at amortised cost using the effective interest method, less impairment. Gains and losses are recognised
in profit or loss when the assets are derecognised or impaired, and through the amortisation process.

Investments in equity instruments:

On initial recognition of an investment in equity instrument that is not held for trading, the Company
may irrevocably elect to present subsequent changes in fair value in other comprehensive income which
will not be reclassified subsequently to profit or loss. Dividends from such investments are to be
recognised in profit or loss when the Company’s right to receive payments is established. For investments
in equity instruments which the Company has not elected to present subsequent changes in fair value in
other comprehensive income, changes in fair value are recognised in profit or loss.

Derecognition:
A financial asset is derecognised where the contractual right to receive cash flows from the asset has
expired. On derecognition of a financial asset in its entirety, the difference between the carrying amount
and the sum of the consideration received and any cumulative gain or loss that had been recognised in

other comprehensive income for debt instruments is recognised in profit or loss.

Financial liabilities

2.14.4.1 Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Company becomes a party to the contractual
provisions of the financial instrument. The Company determines the classification of its financial
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liabilities at initial recognition. All financial liahilities are recognised initially at fair value plus in the case
of financial liabilities not at FVPL, directly attributable transaction costs.

2.14.4.2 Subsequent measurement

After initial recognition, financial liabilities that are not carried at FVPL are subsequently measured at
amortised cost using the effective interest method. Gains and losses are recognised in profit or loss when
the liabilities are derecognised, and through the amortisation process.

2.14.4.3 Derecognition

2.15

2.16

3.1

LY

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. On derecognition, the difference between the carrying amounts and the consideration paid is
recognised in profit or loss,

Offsetting

Financial assets and financial liabilities are off sel and the nel amount is presented when and only when,
the Company has legally enforceable right to setoff the amount it intense, either to settle them on a net
basis or to realise the asset and settle the liability simultaneously.

Cash & cash equivalents

Cash and cash equivalents comprise cash at banks and on hand which are subject fo an insignificant risk
of chaniges in value. These also include bank overdrafts that form an integral part of the Company’s cash
mamgemant.

Significant Accounting judgements and estimates

The preparation of the Company’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities,
and the disclosure of contingent liabilities at the end of each reporting period. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjusiment to the carrying
amount of the asset or liability affected in the future periods.

Judgements made in applying accounting policies

(a) Determination of funciional currency
In determining the functional currency of the Company, judgement is uscd by the Company to
determine the currency of the primary economic environment in which the Company operates.
Consideration factors include the currency that mainly influences sales prices of the services and the
currency of the country whose competitive forces and regulations mainly determines the sales prices
of its services.

Management is of the opinion that there are no significant judgements made in applying accounting

estimates and policies that have a significant risk of causing a material adjustment to the carrying
amounis of assets and liabilities within the next financial year,

Other Assets

As at March 31,2021

Current (Unsecured, considered good)
Advance to related parties 2,76,699
Total 2,76,699
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5. Trade Receivables (Unsecured)

As at March 31,2021
Trade receivables 4,43 633
| Significant increase in credit risk -
Total 4,43,633

The Company has used a practical expedient by computing the expected credit loss allowance for trade
receivables based on a provision matrix. The provision matrix takes into account historical credit loss
experience and adjusted for forward looking information, The expected credit loss allowance is based on

6. Bank balances
As at March 31,2021
Bank balances
In Current Accounts 33,037
Total 33,037
9 Equity Share Capital

the ageing of the days the receivable are due and the rates as given in the provision matrix.

As at March 31,2021

Authorised share capital:

100 ordinary sharcs of S$1.00 per share (converted in USD) 75
Issued, subscribed and paid-Up: 75
100 ordinary shares of S$1.00 per share (converted in USD) 75

7.1.  Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year

Fully paid equity shares

Year ended March 31,2021

Number ) Amount
Balance as at the beginning of'the year - =
Add: Shares issued during the year 100 75
Balance as at the end of the year 100 75

7.2. Details of shares held by each shareholder holding more than 5%

As at March 31,2021
Numbers % of holding
Prine Focus Technologies Limited - Holding company 100 100%

7.3. Rights rences and restrictions h ares

The Company has one class ofequity shares having a par value of USD per share. Each holder of equity shares is
entitled to one vote per share. The Company declares and pays dividend in USD,

In the event of liquidation of the Company, the holders ofthe equity shares will be entitled to receive remaining
assets of the Company, afier distribution of all liabilities. The distribution will be in proportion to the number of
equity shares held by the shareholders.

Ar-409053 )
ACCOUNTAYY
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8.

o

Other equity

As at March 31, 2021

Retained earnings

As per last balance sheet

Movement during the year

27,879

Total (A)

27,879

Other Comprehensive Income (Foreig currency translation
reserve)

As per last balance sheet

Movement during the ycar

Total (B)

Total (A+B)

27,879

Other financial liabilities

As at March 31,2021

Current
Accrued salaries and benefits 23,906
Total 23,906
Revenue from operations
Year ended March 31,
2021
Income from services 13,41,507
Total 13.41,507
Employee benefits expense
Year ended March 31,
2021
Salaries and wages. 1,59,831
Countribution to provident fund, other funds 17,651
Total 1,77,482
Other expenditure
Year ended March 31,
2021
Legal and Professional fees 12,691
Traveling and conveyance 210
Total 12,901
Finance costs
Year ended March 31,
2021
Bank charges 1,139
Total 1,139
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4.

Earnings per share

15.

. .
4D ACZOUNTAYS

Basic EPS amounts are calculated by dividing the net (loss) / profit for the year attributable to the
Owners by the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the net (loss) / profit attributable to equity shareholders
of the Company by the weighted average number of Equity shares outstanding during the year plus the
weighted average number of Equity shares that would be issued on conversion of all the dilutive
potential Equity shares into Equity shares.

Potential ordinary shares are anti-dilutive when their conversion to ordinary shares would increase
carnings per share from continuing operations.

The following reflects the income and share dala used in the basic and diluted EPS computations:

4. Earnings per share

Year ended March 31,

2021
Net Profit after taxas per Statenent of Profit & Loss (A) 27,879
Weighted average number of equity shares for Basic EPS (B) 100
Basic & Diluted Earnings per share (A/B) 278.79

Employee Benefits

(a) Defined contribution plans:

The Company makes contributions to the Central Provident Fund scheme in Singapore, a defined
contribution pension scheme. Contributions to defined contribution pension schemes are recognised
as an expense in the period in which the related service is performed.

(b) Short-term employee benefits:

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as
the related service is provided. A liability is recognised for the amount expected to be paid if the
Company has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee, and the obligation can be estimated reliably.

BAY-100053,




Prime Focus Technologies Singapore PTE Limited

16.

Significant Related Party Transactions

in USD

2021

i

—

(i)

Related party disclosure:

List of related parties with whom transactions have taken place during the year:
Prime Focus Technologies Limited - Ultimate Holding Company (control exists)

Prime Focus Technologies UK Limited- Fellow subsidiary

Prime Focus Technologics Inc- Fellow subsidiary

Particulars of related party transactions:
Ultimate Holding Company
Prime Focus Technologies Limited

a)

Technical Service Cost

Repayment of Technical Service Cost

Balance outstanding at the year end- credit (net)
Investment in the Equity Share Capital of the company

Fellow Subsidiary Companies

Prime Focus Technologies UK Limited

b)

Advances given
Payment of Salary & Wages (Cost Recharge)
Balance outstanding at the year end- debit (net)

Prime Focus Technologies Inc

Advances Taken
Repayment of advances taken
Balance outstanding at the year end- credit (net)

1120,158
(4,20,000)
7,00,158
75

3,50.100
(73.401)
276,699

70,000
(70.000)

17.

Approval of Financial Statements

The financial statements were approved for issue by the Board of Directors on 22 Jun, 2021

For and on behalf of the Board of Directors

Jos
m/b’ﬁ’_‘,//

P

Place:

Date:

3

Director

Mumbai
Jun 22, 2021




