V. Shivkumar & Associates
Chartered Accountants

Independent Auditors’ Report

To the Members of
DAX Cloud ULC

Report on the Financial Statements

We have audited the accompanying financial statements of DAX Cloud ULC (‘the Company’) which comprise the Balance
Sheet as at 31°* March, 2022, the Statement of Profit and Loss and the Cash Flow Statement for the year then ended,
and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation and presentation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are required to be included
in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal financial controls system
over financial reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
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Y. Shivkumar & Associates
Chartered Accountants

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

(i} inthe case of the Balance Sheet, of the state of affairs of the Company as at 31% March, 2022;

(ii) in the case of the Statement of Profit and Loss, the Profit for the year ended on that date;

(iii) in the case of the Cash Flow Statement for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account; and

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

For V. Shivkumar & Associates
hartered Accountants
FRN'No.: 112781W

J——

V. Shivkumar
Proprietor
M. No.: 042673

Place: Mumbai
Date: 25 May, 2022
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DAX Cloud ULC
Standalone Balance Sheet
in CAD
Particulars Notes 31-Mar-22 31-Mar-21

Assets

1. Non-current assets
(2) Property, plant and equipment - -
(b) Capital work-in-progress - -
(¢) Goodwill - -
(d) Other intangible assets - -
(&) Intangible assets under development - -
(g) Financial assets = =
(i} Investments = w

(i} Loans - .

(iii) Cthers - =

(h) Other non-current assets - =

(i) Deferred tax asset (net) - -

2. Current assets
{a) Inventories - =
(b} Financial assets

(i) Trade receivables 2 - -

(if) Cash and cash equivalents 3 36,042 77,890

(iii) Other balances with Banks - -

(iv) Loans - -

(v) Others - -

(c) Other current assets 4 (1,477} 1,561
34,565 79,451
Total assets 34,5E 79,451

Equity and Liabilities
Equity
{2) Equity share capital = -
(b} Other equity 5 (3,83,369) (3,99,323)
Equity attributable to equity holders of the Parent (3,83,369) (3,99,323)
Non-controlling interests

(3.83369) (3,99.323)

Liabilities
{1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings - 7
(i) Others - =
(b) Deferred tax liahility (net) - =
() Provisions - =
(d) Other non-current liabilities = :

(2) Current liabilities
() Financial liabilities
(i) Barrowings from group company 3 3,90,953 4,50,694
{ii) Current maturities of long-term borrowings - -
(iii) Trade payables 7.1 26,981 23,905
(iv) Others - -
(Ig Provisions - -
(€ ] Current tax liability - -
Cther current liahilities 7 = 4,175
| 4,17,934 4,78,774
Total equity and liabilities 34,565 79,451
Acchbmpanying notes to the standalone financial statements 1-14
In tdrins of report attached

Shivkumar & Associates e Ve For and qn behalf of the Board of Directors
ed A¢rountants - : \"J
egistfation Number;.

e

V. Shivkumar
(Proprietor)
Membership Number : 042673
Mumbal, dated: 25-May-2022
UDIN:22042673AIPSZVE127

Managing Dir
Mumbai, dated: 25-May-2022




DAX Cloud ULC
Standalone Statement of Profit and Loss Account

in CAD
Year ended Year ended
Particulars Notes 31-Mar-22 31-Mar-21
1 Income from operations i
Met sales [/ income from operations 31,608 71,126
Other operating income ) - -
Total income from operations 31,608 71,126
2 Expenses - -
Management Fees - 43,015
Technical service cost = X
Depreciation and amortisation expense - x
Other expenditure (net) 2 14,425 15,233
Exchange loss (net) (56) {52,901)
Total Ex 14,369 5,347
Profit / (Loss) from operations before other income,
3 finance costs and exceptional items (1 - 2) a0 e
4 Other income: 5
a) Exchange gain (net) - -
b) Others (net) % s
s Profit f.mm ordinary activities before finance costs and 17,239 65,780
exceptional Items (3 + 4)
6 Finance costs 9 1,285 1,299
Profit / (Loss) from ordinary activities after finance costs
? but before exceptional ltems (5 - 6) 2374 64,40
8 Exceptional items - -
9 Profit / (Loss) from ardinary activities before tax (7 - 8) 15,954 64,481
10  Tax expense = =
- :\;et:;;:ﬁt! (Loss) from ordinary activities for the period 15,950 64,481
12 Extraordinary items (net of tax expense Rs. Nil) - <
13 Net (Loss) / Profit after tax and before minority (11 £12) 15,954 64,481
44 Minority interest - -
5 Net Profit / (Loss) for the period {11 - 12) 15,954 64,481
6  Other comprehensive income (net of tax) - -
Total comprehensive income (net of tax) {13 + 14) 15,954 64,481
Accdmpanying notes to the standalene financial statements 1-14
Intefms of report attached

For and on behalf of the Board of Directors
Chartered Accountants C’-‘zgf
tegistration Number:

V. 5h Mﬂ‘%‘ Ralmalu-ishana Sankarnarayanan

{Proprietor‘) Managing Director
Membership Number : 042673 Mumbai, dated: 25-May-2022
Mumbai, dated: 25-May-2022 .
UDIN:22042673AJP5ZV8127




DAX Cloud ULC
Standalone Cash Flow Statement

in CAD
particulars For the year ended | For the year ended
31-Mar-22 31-Mar-21

Cash flows from operating activities
Net Profit (Loss) before taxation 15,954 64,481

Adjustments for:

Unrealized Forex Loss/(Gain) (56) (52,301)

Bad debts and advances written off, allowance for doubtful trade (4,175) 2,365

receivables and advances (net)

Finance costs 1,285 1,295
Operating profits before working capital changes 13,008 15,244
Moavements in working capital:

(Increase}/ Decrease in Inventory - -
(Increase)/ Decrease in trade receivables 4,175 1,392

(Increase)/ Decrease in other financial assets - -
(Increase)/ Decrease in other non-current assets - -
(Increase)/ Decrease in other current assets 3,038 (771)
Increase/{Decrease) in trade payahles 3,132 69,414
Increase/{Decrease) in non-current provisions - -
Increasaf(Decrease) in current provisions - -
Increase/{Decrease) in current financial liabilities - -]
Increase/(Decrease) in other current liabilities (4,175) (5,461)
Increase/(Decrease) in other Non current liabilities - -
Cash generated from operations_ 6,170 64,574

Direct taxes paid - -
Net cash generated from operating activities (A) 19,178 75,818

Cash flows from investing activities

Purchase of fixed assets (Including capital advances) - -

Net cash (used in) investing activities (B) - -

Cash flows from financing activities

Short Term Advances (Net) (59,741) (5,416)

Interest paid (1,285) (1,299

et cash from financing activities (C) (61,026) (6,714)

et increase in cash and cash equivalents (A+84C) (41,248) 73,103

ash and cash equivalents- Opening balance 77,890 4,785
sh and cash equivalents at end of year (Refer note 3) 36,0421 77,890]

Accompanying notes to the standalone financial statemehls
Ir\ terms _oi‘ report attached

F r@gf:?ﬂumar & Associates
hart Accountants

;I'ii\:n ‘egistration Numbey: 112781 MU ;'\.;
V. Shivku

<)
Ha RTER
(Proprietor)

Membership Number : 042673

Mumbai, dated: 25-May-2022
UDIN:22042673AJP5ZV8127

For and on behalf of the Board of Directors

—=2

Managing Director

Mumbai, dated: 25-May-2022




DAX Cloud ULC
Standalone Statement of Changes in Equity

A. Equity Share Capital

in CAD
Balance as at March 31, 2021 1]
Change in equity share capital during the year -
Balance as at March 31, 2022 d 0
B. Other Equity
in CAD
Peirtioulasy Retained Earnings Total

]
Balance as at March 31, 2021 (3,34,842) (3,99.323)
Changes during the year 15,954 54,481
Balance as at March 31, 2022 (3,18,888) (3,34,842)

Ac émpanying notes to the standalone financial statements 1-14
In § y o{aur report attached

For and on behalf of the Board of Directors

el

HV shl\rRUmar & Associates
hanered Afcountants

J

i ration Number: 1127814

"'L\t Ramakrishanan{Sankarnarayanan
V. Shivkumar ' Managing Director
(Proprietor) Mumbai, dated: 25-May-2022

Mermbership Number : 042673
Mumbai, dated: 25-May-2022
UDIN:22042673A1PSZV8127




DAX Cloud ULC
Notes forming part of the Si

Financial

1 Entity Information
D&% Cloud ULE ("the Ertity”) was farmad on 9th January 2013 in Canada. Prime Focus Technologies Inc, being the intarmediate holding company and Prime Focus Limitad

being the ultimate halding company.
2 Statement of significant accounting policies
a. Statement of Compliance

The standalone financial statements have been prepared In sccordance with the Indian Accounting Standards (herein after referred to as ‘Ind AS') including the Accounting
fard: ified under the ref provisions of Companies Act, 2013,

These standalone financial statements are the Entity's first Ind AS financial statements, Up to the period ended March 31, 2016, the Entity preparad its financial statamants
in arrardanca with tha ranvirament (nder 115 GAAP Tha data Af traseltine #a Ind A% je Anril 11 2018

b. Basis of Preparation and presentation
These dalone financial statemants are prepared in sccordance with the Indian Accounting Standards (ind As) under the historical cost comvention on the accrual basis,

except for cartain financial inst which are d at fair values, the provisions of the Companies Act, 2013, the Entity has adopted all the Ind AS standard and the
adoption was carried out in accordance with Ind As 101 First-Time Adoption of Indian Accounting standard.

All assets and liabilities have been classified as current or nen-current as per the Entity's normal operating cycle Based on the nature of products and services and the time
between acquisition of assets for processing 2nd their realization in cash and cash equivalent, the Entity has ascertained its operaling cycle as twelve (12) manths for the
purposs of current or non-current classification of assets and liabilities,

Accounting policies have been consistently applied xcept where a newly issued sccounting standard initially adopted or revision to an existing accounting standard
requires a change in the sccounting pelicy hitherto in use.

¢ Use of estimates
The preparation of standal financial in confarmity with Ind As requires the Management to make estimates and assumptions considered in the reported

amaunts of assets and liabilities {including contingent liabilities) and the reported income and expensas during the year. The Management believes that the estimates used

in the preparation of the standal fi ial stab ts are prudent and resssnable. Future results could differ due to this estimates and the difference between the

actual results and the estimates are recognized in the pariod in which the results are known/materialize.

d. Borrowing cost

Barrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarlly take a su bstantial period of time to
get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale. All ather
borrawing costs are recognized In profit or loss in the period In which they are incurred,

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing casts eligible for
capitalization.

e, Foreign currencies

The Entity's Financial statements are presented in USD, which is alss the companies functional currency. In preparing the financial statements, transactions in currencies
other than the entity's functional currency (foreign currencies) are recognized at the rates of euchange pravailing at the dates of the transactions. The translation of|
financial statement of the foreign subsidiaries to the p tation currency Is performed for assets and liabilities using the exchange rate in effect at the balance sheet
date and for revenue, expenses and cash flow items using the aversge exchange rate for the respective perinds.

Exchange differences on monetary items are recognized in profit or loss in the period In which they arise except for:

» exchange differences on foreign currency borrowings relating to assets under construction for further productive use, which are inciuded in the cost of those assets whan
they are regarded as an adjustmant to interest costs on those forelgn currency borrowings;
» exchange differances on transactions entered into In order to hedge certain foreign currency risks.

. Property, plant and equip {PPE)
PPE are stated at cost of acquisition or construction, They are stated at historical cost less accumulated depreciation and impairment loss, if any. The cost comprises the|
purchase price and any directly attributable cost of bringing the ssset ts its working condition for its intended use. Any trade discounts and rebates are deducted in arriving

at the purchase price.

4

Subsequent expenditure relsted to an item of PPE is added to its book value only if it i the future benefits from the existing asset beyond its previously
standards of performance. All other expenses on existing PPE, including day-to-day repair and maintenance expenditure and cast of replacing parts, are charged to the
Statement of Profit and Loss for the period during which such sxpenses are incurred,

Depreciation is recogrized so as to write off the cost of assets (ather than freehold land and properties under canstruction) less their residual values using the straight-line
methad over their useful lives estimated by Management, which are similar to useful life prescribed under Schedule | of the Companies Act, 2013, The estimated useful
lives, residual values and depreciation method are reviewed at the end of 2ach reporting period, with the effect of any changes in estimate accounted for on a prospective




Assets held under finance leases are depreciated over their ax d useful lives on the same basis as owned assets, However, when there Is no reascnable certainty that
ownership will be obtained by the énd of the lease term, assets are depreciated over the shorter of the lease term and their useful lives,

Cost of Leasehold improvamants and Leasehold building is amortized over a period of leasze.

An item of property, plant and equipment is derecognized upsn disposal or when no future economic benefits are expected to arise from the continued use of the asset.
Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognized in profit or less,

g. Intangible assets

Intangible assets are stated at cost less accumulated amortization and impsirment. Intangible assets are amortized over their respective individual estimated useful lives on
a straight-line basiz, from the date that they are available for use. The estimated useful life of an identifizble intangible asset is based on a number of factors, including the
effects of obsalescence, demand, competition, and other ecanomic factors (such as the stability of the industry, and known technological advances), and the level of
maintenance expenditures required to abtain the expectad future cash flows from the asset. Amortization methads and useful lives are reviewed periodically, including at

eark flnancial vear and
R h costs are expensed as incurred. Software product development costs are expensed as incurred unless technical and commercial feasibility of the project is

demanstratad, future economic benefits are probable, the Entity has an intention and ability to complete and use or sell the software and the costs can be measurad
refiably. The costs which can be capitalized include the cost of material, direct labar, overhead costs that are directly attributable to preparing the asset for its intended use,
Research and devel t costs and sof jevel t zosts incurred under cantractial arrang: with customers are accounted in the Statement of Profit and

lnee

h. Depreciation
Depreciation on tangible fixed assets is provided using the Straight Line Methad {SLM) as per the useful lives of the assets
Cast of Leasehold improvernents [s amertized over a peried of lease

i. Impairment
Impairment of tangible and intangible assets

At the end of each reporting period, the Entity reviews the carrying of its tangible and intangible assets to determing whether there is any indication that those
2ssets have suffered an impairment loss. If any such indication exists, the recoverable amount of asset is estimated in order to determine the extent of the impairment loss
{if any). When it is not possible to estimate the r bl t of an individual asset, the Entity estimates the recoverable amount of the cash-generating unit to which
the asset bilongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are allocated to individual cash-generating units, or otherwise
they are allocated to the smallest of the cash-generating units for which a resscnable and corsistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are testad for impairment at least annually, and whenever there is an indication
that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates
of future cash flows have not been adiusted.

| the recoverable amount of an asset {or cash-generating unit} is estimated to be less than its carrying amount, the carrying amount of the asset (or cash-genarating unit) is
reduced te its recoverable amount. An impairment loss is recognized immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset {or a cash-generating unit) is increased to the revised estimate of its recoverable
ametnt, but so that the incressed carrying amount does not sxceed the carrying amount that would have been determined had no impairment loss been recognized for
the asset (or cash-generating unit) in prior years. A reversal of an impairment loss i recognized immediataly in profit or Joss.

j: Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee. All other leases are
classified as operating leases.

The Entity as lessor

Amounts due from lessees under finance leases are recognized as receivables at the amount of the Entity's net investment in the leases, Finance lease income is allocated
to accaunting periods 50 as to reflect a canstant pariodic rate of return on the Entity's net investinent outstanding in respect of the leases.

Rental income from operating leases is generzlly recognized on 2 straight-line basis over the term of the relevant lease, Where the rentals are structured solely to increase
in line with expected general inflation to compensate for the Entity’s expected infi y cost | , such i are reccgnized in the year in which such benefits
acerue, Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognized on a straight-line
basis over the lease tarm.

FEN: 1123810
MUMBAI-400053
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The Entity as lesses

fssets held under finance lease are initislly recognized as assets of the Entity at their fair value at the inception of the lease or, if lower, at the present value of the
minimum lease payments. The corresponding liability to the lessor is included in the batance sheet as a finance lease abligation.

Lease payments are apportioned between finance expenses and reduction of the lease chligations so as to achieve a constant rate of interest on the remaining balance of
the liability, Finance sxpenses are recognized immediately in profit or loss, unless they are directly atiributable to qualifying assets, In which casa they are capitalized In
accordance with the Entity’s general policy on borrowing costs (see note 2.6 below). Contingent rentals are recognized as expenses in the periods in which they are
incurred,

Rental expense from operating leases Is generally recognized on 2 straight-line basis over the term of the relevant lease, Where the rentals are structured solely to increase
in line with expected general inflation te compensate for the lessar's expectad inflationary cost increases, such increases are recagnized in the year in which such benefits
acerue. Contingent rentals arsing under operating leases are recognized 25 an expense in the period in which they are incurred,

In the event that lease incentives are received to enter inte sperating leases, such incentives are recognized as a liability. The aggregate benefit of incentives is recognized
as a reduction of rental expense on a straight-line basis, sxcept where another systematic basis s more representative of the time pattern in which economic benefits from
the leased asset are consumed.

k. Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable for the sale of sarvices. Revenue is shown net of applicable taxes.

Rendering of services
the Entity provides a variety of digital technological solutions ts the sports, film, broadcast, advertising and media industries.
Revenue fram technical services is recognized on the basis of services rendered,

Revenue on time-and-material contracts are recognized as the related services are performed and the revenues from the end of the last billing to the balance sheet date
are recognized as unbilled revenues, Revenus from services provided under fixed price contracts, where the outcome can be estimated reliably, is recognized following the
percentage of completion method, where revenue is recognized in proportion to the progress of the contract activity, The progress of the contract activity is usually
determined as a proportion of hours spent/ units processed up to the balance sheet date, which bears to the total hoursfunits estimated for the contract. If losses are
expacted on contracts these are recognized when such losses become evident.

Unbilled revenue is included within ‘other financial 2ssets’ and billing in advancs is included as deferred revenue in ‘other current liabilities’

L Income taxes
Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities, Deferred Incame taxes
reflects the impact of current year timing differences between taxable income and accounting income for the period and reversal of timing differences of earlier year.

Deferred tax is measured based on the tax rates and the tax laws epacted or substantively enacted at the balance sheet date, Deferred tax assets and deferred tax liabilities
are offset, if a legally enforceable right exists to set off current tax assets sgainst current tax llahilities and the deferred tax assets and deferred tax liabilities relate to the
taxes on income levied by same governing tazation laws. Deferred tax assets are recognized only to the extent that there is ressonable certainty that sufficient future
taxzble income will be available against which such deferred tax sssets can be realized. In situations where the Entity has unabsorbed depreciation or carry forward tax
losses, deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized against future taxable profits,

At each balance sheet date the Entity re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax assets to the extent that it has become
reasonably certain or virtually certain, as the case may be that sufficient future taxable income will be available sgainst which such deferred tax sssets can be realized.

The carrying smount of deferred tax assets are reviewed st each halance sheet data. the Entity writes-down the carrying amount of a deferred tax assat to the extent that
it is no longer reasonably certain or virtually certain, as the case may be, that sufficient future tazable income will be available against which deferred tax asset can be
realized. Any such write-down s reversed to the sxtent that it bacomes reasanably certain or virtually certain, as the case may be, that sufficient future taxable income will
be availahle.

m. Eamnings per share

Basic earnings per share are calrutated by dividing the net prafit or less for the period attributable to equity sharehalders by the weighted ge number of equity shares
outstanding during the period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted wtage number of sharas outstanding during the period are adjusted for the effects of all dilutive potential equity shares,




n. Provisions
Provisions are recognized when the Entity has a present obligation {legal or constructive) as a result of 2 past event, it is probabie that the Entity will be required to settle

the obligation, and a reliable estimste can be made of the amount of the obligation.

The amount recognized as a provision is the bast estimate of the consideration required to settle the present abligation at the end of the reparting periad, taking inte
account the risks and uncertainties surrounding the obligation. When a provision Is measured using the cash flows estimated to settle the present obligation, ts carrying
amount is the present value of those cash flow (when the ffect of the time value of money is matarial).

When same or all of the economic benefits required 1o settle 3 provision are expected to be recoverad fram a third party, a receivable is recognized as an if it is virtually
cartain that reimbursement will be received and the amount of the receivable can be measured reliably,

o. Reti t and other employee benefi

Defined Contribution Plan

Social Security and Medicare

the Entity contributes towards social security and Medicare, Liability in respect thereof is determined on the basis of contribution as required under the US State / Federal

Rules,

Saving and investment plan u/s.401(k)
the Entity has saving and investment plan u/s. 401{k) of internal Revenue Cade of USA. Contributions are charged to the Ststement of Profit and Loss in the period in which

these accrue.

p. Cash flow statement
Cash flows are reported using the indirect method, whersby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions of non-cash nature

and any deferrals or accruale of past or future cash receipts or payrments, The cash flows from operating, investing and financing activities of the Entity are segregated
hased on the available information.

q. Financial Instruments
A financial instrument [s any contract that gives rise to 3 financial asset of one entity and a financial liability or equity instrument of anather entity,

Initial recognition

Financial assets and lizhilitize are recognized when the Entity becomes 2 party to the contractual provisions of the Instrument. Financial assets and liabilities are initially
measured at fair value, Transaction costs that are directly sttributable to the acquisition or issue of financial assets and financial liabilities (other than fi ial 2ssets and
financial llabilities at fair value through profit or loss) are added to or deducted from the fair value measured an initial recognition of financial asset or financial liability,

Subsequent maasurement

Financial assets at amortized cost

ial assets are sub itly measured at amartized cost if they are held within a business whose objective is to hold these assets in order to collect contractual cash
flows and Lhe contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount

outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are maasured at fair value through other comprehensive income if thess financial assets are held within a business whose objective is achieved by both
collecting contractual cash flows on specified dates that are solely payments of principal and interest on the principal amount Jing and sefling fi ial assets.

Financial liabilities
Financial liabilities are measured at amortized cost using the affective interest method.

Offsetting of financial inst
The Entity ts a financial asset and a financial liahifity when it currently has a legally enforceable right to set off the recognized amounts and the Entity intends either to
settie on a ne basis, or to realize the ssset and settle the liabfity simultaneously,
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A




DAX Cloud ULC

Notes forming part of the Standalone Financial Statements in CAD
As at As at
31.03.2022 31.03.2021
2 |Trade receivables
Unsecured and Considered Good (2,344) 1,831
Considered doubtful 2,344 (1,831)
3 |Cash and cash equivalents
Balances with banks on current account 36,042 77,890
35‘.1!2 77,890
4 |Other Current Assets
Loans and Advances to Staff - -
GST Input Receivable/(Payahle) (1,477) 1,561
(1,477) 1,561




DAX Cloud ULC
Notes forming part of the Standalone Financial Statements

in CAD

Note 5 :Other Equity

As at As at
31.03.2022 31.03.2021

Surplus in the statement of profit and loss
As per last batance sheat (3,99,323) (4,63,804)
Adjustment to depreciation to comply with group accounting
policies
Add: (Loss) / profit for the year 15,954 654,481

(3,83,369) (3,99,323)




DAX Cloud ULC

Notes forming part of the Standalone Financial Statements in CAD
As at As at

31.03.2022 31.03.2021

Current liabilities
Financial liabilities

6 |Borrowing from Group Companies 3,930,953 450,654
Total 3,90,953 4,50,694 |
Other current liabilities
7 |Others
Provision for Tases - -
Advances received from clients - 4,175
GST/HST Payable - =

Total il 4,175

B¢li400053,
> — e
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DAX Cloud ULC

Notes forming part of the Standalone Financial Statements

7.1 Trade Payables - ageing and other details in CAD

As at Disputed Disputed

March 31, 2022 MSME Others dues- MSME | dues- others
Provisions - 18,000 - .
Not due - - - -
less than 1 years - = -
1to 2 years - 8,981 - -
2 to 3 years - = - -
more than 3 years - - = -
Total - 26,981 - -
As at Disputed Disputed

March 31, 2021 MSME Others dues- MSME | dues- others
Provisions - 1,500 - -
Not due - - -
less than 1 years - 20,843 - -
1to 2 years - 1,563 - -
2 to 3 years - - -
more than 3 years - - -
Total - 23,906 - -




DAX Cloud ULC

|Notes forming part of the Standalone Financial Statements in CAD
For the year ended For the year ended
Note 31.03.2022 31.03.2021
8 Other expenses
Communication expenses - G
Traveling and conveyance - -
Legal and professional fees 18,240 20,693
Repairs and maintenance - equipment - -
Sales promotion expenses -
Provision for Doubtful Debts 4,175} -
Miscellanenus expenses 360 (5,461)
Totil 14,425 15,233
9 Finance costs
Bank charges 1,285 1,299
Total 1,285 1,299

C};
LRTERED AcCOUNT
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DAX Cloud ULC

Notes forming part of the Standalone Financial Statements in CAD
For the year ended For the year ended
Nate 31.03.2022 31.03.2021
10 |Related party disclosure:

()| List of related parties with whom transactions have taken place during the year:
Prime Focus Technologies, Inc. - Intermediate Holding Company (control exists)

(if}| Particulars of related party transactions:
Intermediate Holding Company
Prime Focus Technologies, Inc.
Expenses recharged received -
Management Fees Recharge 58,685 43 015
Net Unrealised Forex (Gain) / Loss (56} (52,901)
Payment of Recharge 4,471
Balance outstanding at the year end- credit 3,90,954 450,635

(iii}| There are no provisions for doubtful debits or amounts written off or written back in respect of

debts due‘mm / to related parties.




11. Additional Regulatory Information
i. Key Financial Ratios

Particulars Formula 31-Mar-22 31-Mar-21 Variation Reason for variation

Current Assets/ Current

Current ratio Liabilities 0.08 0.17 -50%| Note 1
Total debt/ Total

Debt equity ratio shareholder's equity NA NA NA NA

Debt service coverage Earnings available for debt

ratio service/Debt Service NA NA NA NA

Return on equity or Net Loss after

networth taxes/Networth (0.04) (0.16) -74%| Note 2

Inventory turnover Not applicable NA NA|NA NA

Debtors (trade receivable) |Net Credit Sales/Avg

turnover Accounts receivakie NA NA NA NA

Trade payables turnover  |Net Credit Purchase/Avg
ratio * Trade payable 0.57 1.27 -56%| Note 3

Net capital turnover ratio
(Working capital turnover

ratio) Net Sales/Working Capital (0.08) (0.18) -54%| Note 2

Net profit ratio Net Loss/Net Sales 0.50 0.91 -44%| Note 2
Earning before interest

Return on capital and taxes/Capital

employed Employed (0.04) (0.16) -73%| Note 2
Net Loss after tax/ Total

Return on investment Equity (0.04) (0.16) -74%6| Note 2

Notes:

1) Increase is mainly due to increase in cash and bank balance.
2)Decrease’in Revenue in currerit year compared to Previous year
3) Decrease in credit purchase

* i *
Caas )
ARTERED AceBUNTAL:



DAX CLOUD ULC
Notes forming part of the Standalone Financial Statements

Note

12 |Segment information
The Company Is engaged in the business of providing digital technological solutions, Media ERP in North America. Accordingly, there is a single business
and geographical segment.

13  |Significant accounting judgements, estimates and assumptions
The preparation of the standatone financial statements requires management to make judgements, estimates and assumptions as described below that
affect,ﬂhe reported amounts and the accompanying disclosures, Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amaount of assets or liabilities affected in future periods.

14

classification / disclosure.

Previ%s year's figures have been regrouped / reclassified wherever necesaary to corresponds with the current year's

For and on behalf of the Board of Directors

V. Shivkumar 33
(Proprietor) s umbai, dated: 25-May-2022
Membership Mumber : 042673

Mumbai, dated: 25-May-2022

UDIN:22042673AIP5ZV8127




