V. Shivkumar & Associates
Chartered Accountants

Independent Auditors’ Report

To the Members of
Prime Focus Technologies UK Limited

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of Prime Focus Technologies UK Limited (‘the Company’) which
comprise the consolidated Balance Sheet as at 31t March, 2022, the consolidated Statement of Profit and Loss and the consolidated
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March
2022, profit and other comprehensive income, changes in equity and its cash flows for the year ended on that date.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation and presentation of these consolidated financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgmenits and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We have taken into account
the provisions of the Act, the accounting and auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the consolidated financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the consolidated financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the consolidated financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of the consolidated financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
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V. Shivkumar & Associates
Chartered Accountants

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the consolidated financial statements
give the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

(i) inthe case of the consolidated Balance Sheet, of the state of affairs of the Company as at 31% March, 2022;

(if) in the case of the consolidated Statement of Profit and Loss, the Profit for the year ended on that date;

(iii} in the case of the consolidated Cash Flow Statement for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books:;

€. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with the books of account; and

d. In our opinion, the aforesaid Consolidated financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

€. Onthe basis of the written representations received from the directors as on 31 March 2022, taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director in terms of
section 164(2) of the Act.

f.  With respect to the adequacy of the internal financial controls with reference to Consolidated financial statements of the
Company and the operating effectiveness of such controls.

For V. Shivkumar, & Associates
Chartere 1'-1Acc0u ntants

Place: Mumbai
Date: 25t May, 2022

V. Shivkumar
Proprietor

UDIN: 22042473AJPQRO7782 M. No.: 042673
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Prime Focus Technologies UK Limited
Consolidated Balance Sheet

inf
Particulars Notes As at 31 Mar 2022 As at 31 Mar 2021
1. Non-current Assets
(a) Property, plant and equipment 4 16,39,039 11,76,971
(b) Capilal work-in-progress - 8,524
(c) Goodwill 5 23,36,043 23,36,043
(d) Other intangible assets 5 6,95,698 247387
(e) Right to use plant & machinery 5 11,950,908 15.72,729
(f) Right to use - Building 5 5,00,369 5.65,636
(g) Intangihle assets under development - -
(h) Financial assets " =
(i) Other Mnancial assets 8 54,000 54,000
(j) Other non-cument assets 9 59,329 -
Total Non-current Assets 64,75,386 59.61,290
2. Current assets
(a) Inventories : - -
(b) Financial assels
(i) Trade receivahles 3] 16,37,004 9,12.950
(ii} Cash and cash equivalents Ta 24,94 890 74 D80
(111) Bank balances other than (i) above 7b - -
(iv) Loans - -
(v} Other financial assels 8 393311 18,24,109
{c) Other current assets 9 6,198,517 1595476
Total Current Assels 51,44,722 44,06,615
Total assets 1,16,20,108 1,03,67,905
Equity
(a) Equity share capital 10 001 0.01
(b) Other equity 11 {4,51,650) (5,40,242)
Equity attributable to owners of the Company {4,51,650) (5,40,242)
Liahilities
{1) Non-current liahilities
{a) Financial liahilities
(i) Borrowings 12 1865355 27,008,926
(i1) Other financial liablities 13 - -
{b) Deferred tax Hahility (net) - -
(¢) Provisions 15 - -
(d) Other nen-current linhilities 16 - -
Total Non-current liablities 18,65,355 27,08,926
(2) Current liabilities
{a) Financial liahilities
(i) Borrowings 17 67,77,624 31,79.992
(ii) Trade payables 14.1 16,01,066 18,79.419
(u1) Other financial liablities 14 15,40,047 13,09219
(b) Provisions 15 - -
(c ) Cumrent tax liahilities {net) = &
(d} Other current liahilities 16 2,87 666 18,30,591
Total current liablities 1,02,06,403 81,99,221
\ Total equity and liabilities 1,16,20,108 1,03,67,905
\
See a{Yunpaﬂy}'ng notes to the consolidated financial stalements 1-25
In terms .ur report attached

For V, hivlél:lmar & Associates For and on behalf of the Board of Directors

Chs c[nﬁ A\;c;mnlmls
g

Firfn Re ‘mﬁ..n No. 112781W
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. Shivkumar

Ramakrishnan Sankaranarayanan
(Director)
Mumbai, dated: 25th May' 2022

{Proprietor)
Membership No.042673
Mumbai, dated; 25th May' 20212
UDIN:22042673A]JPQROTTE2




Prime Focus Technologies UK Limited
Consolidated Statement of Profit and Loss Account

In termis of our report atiached
For V.!Shivkumar & Associates
Chanc}’
Firmy gistralion No, 112781W

K osmmed

V. Shivkumar
(Proprietor)
Membership No.042673
Mumbai, dated: 25th May' 2022
UDIN:22042673AJPQROTTE2

\‘ounlanls

inf
Quarter Ended Year Ended Year Ended

Particulars Notes | 31-Mar-22 | 31-Mar-21 | 31-Mar-22 31-Mar-21
Income
Revenue from operations 18 19,13,685 3,86,286 51,23,796 21,39,387
Other income 19 - - 3,324
Total income from operations 19,13,685 3,86,286 51,23,796 21,42,711
Expenses
Employee benefits expense 20 8,54,255 3,001,915 20,68 798 9,74,551
Technical service cost 2,07,513 1,96,680 586319 10,80,785
Depreciation and amortisation expense 4&5 1,69,247 2,29,627 7,47,598 6,12,327
Other expendilure 21 442,370 41,091 11,37,913 6.43,777
Finance cosls 22 76,999 1,72,575 2,778,037 3,12,000
Exchange loss (net) 264,781 (2,96,802) 2,56,912 (4.68 887)
Total Expenses 20,15,165 6,45,086 50,75,577 31,54,553
Profit / (Loss) before tax (1,01,480)|  (2,58.800) 48219 (10,11,842)
Tax expense
Current tax 550 £ 3 5
Deferred tax = & =
Total tax expense
Profit / (Loss) for the year (1,01,480)|  (2,58,800) 48,219 (10,11,842)
Other comprehensive income

Notes | 31-Mar-22 | 31-Mar-21 | 31-Mar-22 31-Mar-21
A (i) items that will not be reclassified to profit or loss
Re-measurements of defined benefit obligations
(i1) Income tax relating to items that will not be reclassifed to
profit or luss
B (i) Items that will be reclassified to the profit or loss
Exchange difference in transtating the financial statements (26,679) (40,373) (1,88,362)
Total other comprehensive income (26.679) (40,373) (1,88,362)
Total other comprehensive income for the year (1,28,159) (2,58,800) 7,846 (12,00,204)
Farning per equity share of face value of £ 0.1 each
(a) Basic (in £) 0.00 (0.00) 0.00 (0.00)
(b) Diluted (in £) 0.00 (0.00) 0.00 (0.00)

/

See f*:ac ompanying notes to the consolidated financial statements 1-25

For and on behalf of the Board of Directors

—

Ramakrishnan Sankaranarayanan

(Director)

Mumbai, dated: 25th May' 2022




Prime Fucus Technologies UK Limited

Consolidated Cash Flow Statement
in £
7 Year ended Year ended

Particulars Mar 31, 2022 Mar 31, 2021
Cash flow from Operating activities
Profit before tax 48219 (10,11,842)
Non-cash adjustments to reconcile profit hefore tax to net cash flows :
Depreciation and amortization expense 747,598 6,12,327
Sundry dehit balances / bad debis written off / writicn back (net) - -
Interest income - (3.324)
Finance costs 2,78,037 3,12,000
Provision for Direct Taxes - -
Exchange Differcnce on Translation 40,373 -
Operating profit before working capital changes 11,14,227 {90,839)
Movements in working capital :
(Increase)i(Decreass) in non current other Financial assets - 2,742
(Increass)Decrease in Inventary - =
(Increase)i(Decrease) in trade receivables (7,24,054) 9,26 881
(Increase)i(Decrease) in current other Financial assets 14,30,798 (10,05,639)
(Tncrease){Decrease) in other current assets 9.,75.959 1,00 44
(Increase)i(Decrease) in other non-current assets (59,329) -
(Decrease)Increase in trade payables (2,78,353) 4,18,743
(Decrease)/Increasz in Short Term Borrowings 35,97,632 16,94.480
(Decrease)/Increass in olher Financial liahilities 230,828 1,51023
(Decrease)/Increass in other current lishilities {15,42,925) 75,726
(Decrepss)Increase in other long-term lishilities - (27,758)
(Decrease)/Increase in long-term provisions - -
(Decrease)Increase in short=term provisions - -
Cash generated from operations 47,44,783 22,46,003
Direct taxes (paid) / refund received - -
Net cash flow from operating activities (A) 47,44,783 22,46,003
Cash flow from Investing activities
Purchase/Sale of Fixed Assets (nef) (12,10,889) (13 66:106)
Capilal Work in Progress B,524 (8.524)
Inierest received - 3,324
Net cash flow (used in) Investing activities (B) (12,02,365) (13,71,306)
Cash flow from financing activities
Proceeds from issuance of Preference shares - -
Proceeds received fram/ {repayment} of Non Current borrowings {nef) (8,43,571) (8.49,530)
Interest paid (2,78,037) (3,12,000)
Net Cash flow (used in) / generated from Financing activities (C) (11,21,608) (11,61,530)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 24,20,810 (2,86,833)
Cash and Cash Equivalenis at the Beginning of the year 74,080 3,60,915
Effect of foreign exchange transiation - -
Cash and Cash Equivalents at the End of the year 24,94 890 74,080
Notes:
1) Components of cash and cash equivalents
a) Cash on hand - &
b) Balance in banks - current accounts 24,94 890 74,080
Cash and cash equivalents (Refer note 7) 24,94,890 74,080
See hccompanying notes to the consolidated financial statements 1-25

In terms of our report atiached

For V. Shivkumar & Assaciates For and on behalf of the Board of Directors
Chn?er:g-ﬁ’&;:\npu:x

Fi istration No, 112781W
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V. Shivkumar R Ramakrishnan Sankaranarayanan

(Proprietor) (Director)

Membership No.042673 Mumbai, dated: 25th May' 2022

Mumbzi, dated: 25th May' 2022

UDIN:22042673AJPQROTTEL




Prime Focus Technologies UK Limited

Notes to C lidated Financial Stat ts

Consolidated Staiement of Changes in Equity for the period ended March 31, 2022

A. Equity Share Capital in £

Particulars Tatal
As at March 31, 2021 0,01
Changes in Equity Share Capital during the year -
As at March 31,2022 LX) |
Changes in Equity Share Capital during the year 0.00
As at March 31,2022 0.01
B, Other Equity in£

Atiribuiable to_owners of the Company
Reserves and Surplus Other Reserves Preference Shares
Earticiaty Dehenture Securiti Bal in the Statement|  Foreign Currency ESOP Optionally Convertible ot
Redemption Reserve Premium of Profit and Loss Transtation Reserve Reserve Redeemable shares

Balance as at March 31, 2020 - - (21,65,18%) - - 28,25,151 65,59,962
Addition during the yzar - - = - o
Total comprehensive income for the year - - (10,11,842) - (10,11,842)
Exchange rate fluctuation during the year - - (1,88 362) (1,88,362)
Balance as at March 31,2021 - - (31,77,031) (1,88,362) - 18,25.151 (540.241)
Transfer from Profit and Loss to debenture redemption ressrve - - - - - - -
Securities Premium on issue of Equity shares at a premium - - - - - - »
Expenses on issue of equity shares/Debeniures - - - - - - -
Frchange rate Auctuation during the year - - - 40,373 - - 40,373
Total comprehensive incoms for the year - - 48 219 - - 48219
Addition ng the year - - - - - - =
Balance as at March 31, 2022 = - (31,28 812) (147,089} - 2825151 (4,51,650}




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

1. Corporate information
Prime Focus Technologies UK Limited ('PFT UK' and ‘the Company”) and all its subsidiaries {coll tively referred to as ‘Group®) are engaged in the business of providing digital
technological solutions to the sposts, film, broadcast, advertising and media industries.

On 01st April 2018, the Company entered info 8 share purchase agreement to acquire 10088 awmership of the issued capital of PF MEAD FZ LLC, a free zone limited lahility
company incorporated in the Media zone - Abu Dhabi.

The acquisition has been made by the Company to make valuable addition to the group's existing offerings in creative services and post production space. The acquisition of PF
MEAD FZ LLC is sxpected to enrich the group with ability to access the Middle East market.

The Company has accquired 100 sauity shares of AED 1 esch fram Prime Focus ME Limited.

Prime Focus MEAD FZ LLC, Abu Dhabi a wholly subsidiary company of Prime Focus Technologies UK Limited has filed for dormancy on 19th April 2020, Since the dormancy
filling there has been no husiness transactions in Prime Focus MEAD FZ LLC. The Dormancy will run for 2 period of 2 years and on 10th April 2022 Prime Focus MEAD FZ LLC
siatus will be inactive, Tt will take further 98 days for the nuthorities to confirm the inactive status of the entity.

2. Statement of significant accounting poticies:

a. Basis of preparation

The consalidated fnancial ts have heen prepared in sccordance with the Generally Accepted Accounting Principles in Tndia (Indian GAAP). The Company has prepared
these financial ststements to comply in all material respects with the Accounting Standards notified under Section 211 (3C} of the Companies Act, 1956 (“the 1556 Act”) (which
continue ta be applicable in respect of Section 133 of the Companies Act, 2013 (‘the 2013 Act"} in terms of General Circular 15/2013 dated 13 September, 2013 of the Ministry of]
Carporate Affairs) and the relevant provisions of the 1956 Act/ 2013 Act, 8s applicable. The tdated financial ts have heen prepared on an accrual basis and under the
historical cost convention, The accounting policies have been comsistently applied by the Group are consistent with those of the previous year,

b. Principles of consalidaiion

The EET - i include the fi sl of the Company and all its subsidiaries (coll ively ref d to 15 “the Group'), which are more than 50%
owned or controlled and have been prepared in accordance witly the principles of consolidation laid down in Accounting Standacd 21- ‘Consolidaied Financial 8 ts* notified
under section 211 (3C) of the Companies Act, 1836,

The Consoliduted fnancial ts have been prepared on the following basis:

i, The financial statements of the Company and its subsidiery have been combiaed on a line-hy line basis by adding together the book values of like items of assets, liabilities,
income and expenses after eliminating intra-group balances 2nd intra-group transactions.

i, The Assets and Lishilities of subsidiaries are transtsied into British Pound at the rate of exchange prevailing 23 of the Bal sheet date. Revenue and Expenses are translated
into British Pound at an aversge closing rate, Any exch i arising on lidation is gnized in the net Foreign Exchange gainor loss in P&L sccount.

i, The difference between the costs of investment in subsidiaries aver the net asset at the time of acquisition of shares in the subsidiaries is rec gnized in the fi il i
as Goodwill or Capital Reserve as the caze may be.

iv. The Hdated fi ial 13 are prepared using uniform accounting policies to the extent practicable actess the Group. Where necessary, adjusiments are made to the
Financial statements of subsidiaries to bring the ascounting policies used into line with those used by Company, except in case of the accounting policies for depreciation and
amorization,

v. Details of subsidiaries included in the conselidated financials:

Name of the Subsidiary Principal Activity Country of Percentage of
Incorporation Holding
Prime Post (Europe) Limited | Content Management Services | London, United Kingdom 100%
Prime Focus MEAD FZ LLC Post Production Services Abu Dhabi, U.AE 100%

¢, Use of Estimates

The preparstion of cansolidsted financial is in conformity with generally accepted accounting principles requi t to make esti and gtions that
affect the reported amounts of a1sets and liahiliies and disclosure of contingent liabilities at the date of the financial statements and the results of operations during the reporting
year end. Accounting estimates change from period to perind. Actual result could differ from those i Appropriate changes in est are made a5 the Management|
hecomes aware of changss in ci ling the esti Changes in estimates are reflected in the financial statements in the period in which changes are made and if]

imaterial, their effects are disclosed in the notes to the financial statements.

d. Tangible fixed assets

Fixed assets are carried at cost of sequisition or construction. They are stated at historical cost less accumulated depreciation and impairment loss, if any. Cost comprises the
purchase price and any atiributable cost of bringing the asset to its working Jition or its intended use. B ing costs relating to acquisition, eanstruction of qualifying assets
which takes period more than 8 to 10 months of time to get réa dy for its iniended use are capitalized as part of the cost of such assets.

Subsequent expenditure refated to en item of Fved asset is added to its book value only if it increases the future benefits from the sxisting asset heyond its previously assessed
|standards of performance. All other expenses on existing fixed susets. including dey-to-day repair and mai wpendi and cost of replacing parts, are charged to the
Statement of Profit and Loss for the year during which such expenses are incurred,

Gains or losses arising from DE recognition of fixed sssets are measured as the difference hetween the net disposal proceeds and the sairying amount of the asset and are recognized
in the Statement of Profit and Loss when the asset is derecognized.

Q,’ﬁ. . :
SRTERED AGCOUNTANLS



Prime Focus Technologies UK Limited
Notes to C lidated Financial § ents

¢. Intangihle Assets

Intangible sssets are stated at cost less sccumulated amortization and impairment loss, ifany:

Research cost are expensed as incurred, Development cos! are expensed as incurred unless technical and commercial feasibility of the project is d d, future
benefits are probahle, the © v has intention and abitity to complete the project, use or sell the asset and cost of the 2sset can be messured reliably.

f. Depreclation of fixed assers
Diepreciable amount for assets is the cost of an asset, or other amount substituted for cont, less its sstimated residual value.

Depreciation on tangible fived s3sets hag been provided on the straight-ling method az per the useful life prescribed in Schedule 11 to the Companies Act, 2013 (also refer note 11
and 12), Assets scquired under finance lease are deprecinted gver the period of lease. Guodwill on scquisition is not amorbized but is tested for impairment on Annuel Basis.

E. Impairment of assets

The carrying vaines of assets are reviewed at cach Balance Sheet date for impai t. I amy indi 5 of impai 1 exist, the hle amount of such 2ssets is estimated and
impairment is recognized, if the carrying smount of these assets evcoeds their recovershle amount. The recoverable amount is the greater of the net selling price and their value in
use. Value in use is arived at by discounting the futore cash fows to their present value based on an appropriate discount factor. When there is indication that an impairment foss
recognized for an asset in earlier accounting periods no longer exists or may hava decreased, sich reversal of impai loss is recognized in the Stai of Profit and Loss,
except in case of revalued assets

h. Investments
|Tovestments that gre readily realizable and intended to be held for not more than & )-ur are ciunf’ed as current i All other i ts are classified s long-term
Current i L ts are carried at lower of cost and fair value d ined on an individual § t basis. Long-term investments are carried at cost. However,

provision for dimmution in value is made to recognise 2 decling other than temporary in the value of the investments,
i.  Revenue Recognition

Revenue is recognized to the extent that it is probable that the iv benefits will Bow to the Company and the revenue can be reliably measured,

Revenue from technical services are recognized on the basis of services rendered and when no significant uncertainty exists as to its determination or realization.
Tnterest fnvame is recognized on a time proportion basis taking inte account the amount outstanding and the rate applicahle.

Dividends are recognized when the shareholders” right to receive pay is established by the Bal Sheet date.

j. Foreign Currency Transactions

Tnitial Recognition
Foreign Currency transactions are recorded in the reporting currency, by applying to the foreign cwrrency amount the exchange rate hetween the reporting currency and the foreign
currency at the date of the tansaction,

Conversion

At the year end, [oreign v etary items are reprorted vsing the closing exchange rate.

Exchange Differences

Exchange difference are grized as income or exp in the year in which they arise except in the caze of exchange differences arising on long term monetary items related to

isition of fixed szsets which are capitalized and depreciaied over the remaining useful life of assets,

k. Cash Flow Siaiement

Cash flows zre reported using the indirect method, whereby profit / (Toss) before etnordmary llem and tax is sdjusied for the effectz of wansactions of non-cazh natwe and any|
deferrals or scoruals of past or future cash receipts or payments. The cash fows from of g ing and fi ing activities of the Company are segregated based on the
available information,




Prime Focus Technologies UK Limited

Notes to Consolidated Financial Statements

3. Equity Share capital in £
. For the year ended Mar For the year ended Mar
Fstienien 31,2022 31,2021
No of No of
Shares Amount Shares Amount
Authorized shares:
1 Equity Share of £ 0.01 each 1 0.01 1 0.01
1 0.01 1 0.01
Issued, subscribed and paid-Up:
1 Equity Share of £ 0.01 each 1 0.01 1 0.01
1 0.01 1 0.01

Movement in equity share capital

For the year ended Mar For the year ended Mar

Purticuiers 31,2022 31,2021
No of No of
Skt Amount Skt Amount
Equity Share as at 1 April 2021 1 0.01 1 0.01
Changes during the year - - - &
Equity Share as at 31 March 2022 1 0.01 1 0.01

Details of Shareholders holding more than 5% shares in the company

For the year ended Mar For the year ended Mar

Particulars 31,2022 31,2021
No of No of
Shares Amoait Shares Amiount
Prime Focus Technologies Limited 1 100% 1 100%

Shares held by promoters at the end March 31, 2022

0,
No of % of total - :.:hange
Promoter name during the
shares shares
year
Prime Focus Technologies Limited 1 100% -
Shares held by promoters at the end March 31, 2021
a,
No of % of total % Fhange
Promoter name during the
shares shares
year
Prime Focus Technologies Limited 1 100% -

1731w
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Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

4.Tangible assets in £
Particulars Qfﬂce Computer Leasshiold Total
Equipment Improvement

Current Year
Gross block
Asat April 1, 2021 5,83,788 6,07,498 8,03,032 19,94,318
Additions 678 6,50,038 17,321 6,68,037
Translation - - -
Deduction - - - -
Transferred to Right to use plant &

machinery - -
As at March 31, 2022 5,84,466 12,57.,536 8,20,353 26,62,355
Depreciation
As at April 1, 2021 547,363 1,83,078 86,904 8,17,345
For the year 10,051 1,06,442 89,478 2,05,971
Translation - - - -
Deduction - - - -
Transferred to Right to use plant &
machinery = - - -
As at March 31, 2022 5,57,414 2,89,520 1,76,382 10,23,316
Net block
As at March 31, 2022 27,052 9,68,016 6.43,971 16,39,039
Previous Year

Gross black
Asat April 1, 2020 5,65,469 15,02,823 59,732 21,28,044
Additions 18319 3,77,058 7,43,280 11,38,657
Translation - 7,617 - 7,617
Deduction - - - -
Transferred to Right to use plant &
machinery (12,80,000) (12,80,000)
As at March 31, 2021 §,83,788 6,07,498 8,03,032 19,94,318
Depreciation
As at April 1, 2020 535,070 2,10,613 31,378 7,77.061
For the year 12,293 32,993 55,526 1,00,812
Translation - 27,487 - 27,487
Deduction - - - -
Transferred to Right to use plant &
machinery - (88.,015) - (88,015)
As at March 31, 2021 5,47,363 1,83,078 86,904 8,17,345
Net block
As at March 31, 2021 36‘4_25 4,;2220 7,16,127 11,76,972
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Prime Focus Technologies UK Limited

Notes to Consolidated Financial Statements

5.Intangible assets inf

. Right to use Plant| Right to use - .
Particulars Software & Mnchinery Building Goodwill Tuotal

Current Year
Gross hlock
As at April 1, 2021 3,21,655 21,92,986 6,30,901 23,36,043 54 81,585
Additions 542,852 - - 542,852
Deduction = _ R
Transferred from plant & machinery - -
As at March 31, 2022 8,64,507 21,92,986 6,30,901 23,36,043 60,24,437
Depreciation
Asat April 1, 2021 74,268 6,20,258 65,266 - 7,59,792
For the year 94,541 381,820 65,266 541,627
Deduction -
Transferred from plant & machinery - -
As at March 31, 2022 1,68,809 10,02,078 1,30,532 - 13,01,419
Net block
As at March 31, 2022 6,95,698 11,90,908 5,00,369 23,36,043 47,23,018
Previ a
Gross block
As at April 1, 2020 94,206 9,12,986 - 23,36,043 3343235
Additions 2,27,449 6,30,901 - 8,58 350
Deduction - - -
Transferred from plant & machinery 12,80,000 12,80,000
As at March 31, 2021 3,21,655 21,92,986 6,30,901 23,36,043 54,81,585
Depreciation
Asat April 1, 2020 27,209 1,33,068 - 160,277
For the year 47,059 3,599,175 65,266 5,11,500
Deduction -
Transferred from plant & machinery 88015 88,015
As at March 31, 2021 74,268 6,20,258 65,266 - 7,59,792
Net block
As at March 31, 2021 2,47,387 15,72,728 5,65,635 23.36,043 47,21,793
Plant and equipment includes assets taken on finance lease as under.
Gross block: GBP 21,92,986 (March 31, 2021 GBP 2,152,985)
Depreciation charge for the year: GBP 381,820 (March 31, 2021 GBP 399,175)
Accumulated depreciation: GBP 10,02,077 (March 31, 2021 GBP 620,257)
Net block: GBP 11,90,909 (March 31, 2021 GBP 1,572,729)

A
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Prime Focus Techoologies UK Limited
Notes to Consolidated Financial §

6. Trade Receivahles (Unsecured)

inf
As at 31 Mar 2023 As at 31 Mar 2021
Current
Considernd grod 0101 348 10 35 20§
Cossidesad doubiful (273354 (1,73 74%)
16,37,004 9,12,060
Allirwance for doublfal recervabiles 2 =
1637004 9,121,950
Trade receivables - ageing and other deluils Undispiried trade recelvables Dispuied trade recelvables
Which
‘Which have " have
March 31,2022 Considered guod | significant increase i [ | 7T | €O i igeany | credit impuied
credit risk e f increase in
eredit rizk
Less than & il SATATS 3,71,597 - - - =
6 twmihs - 1 year 4,107 - - - &
1 -2 year (10,731,595 - F . =
2-3 year 3.341) 1,748 z g - -
More than 3 years 17,441,358 - = - =
Total 16,37,004 373365 - - - -
Trade receivables - ageing and other details Undispuied trade reecivables Disputed trade recelvahles
Which
Which have have
March 31,2021 Considered good | significant increase in hlem:d Considered| i ificant | Credit impaired
eredit risk i increase in
credit risk
Less than & memthe - i - - a
& mwnithis - 1 vear - w - - i
1-2ys 133048 - - - =
23 year % d = =
Mere than 3 yews - - - =
Total 123048 - - - =
7. Cash and bank balances

Asat 31 Mar 1021

As at 31 Mar 2021

Ia. Cash and cash squivalents

Cazh on hand

Reomintance in Transii

Bank balsnces

In curmrent Aceenmis 24,54 590 T4 0ED
2494890 74 080
|b. Belances other thun (n) ubove
Other bank balsioes
Iny depesiiy - =

8, Other financial assets

As at 31 Mar 2022

As ot 31 Mar 2021

Noo-curcent

Depesiis 54 il 54 P

Otther luang and advenoes - E

4,000 54 000

Current

Unhilled revenie 332708 (]

Advanoe 0 fellow sabsidiarics 4005 78,162

Prepaid Expenses - -

Depumis - -

Dther fosns sl sdvances - =
3,953,311 _18.34,108

9. Other Aswwts

Ax at 31 Mar 2022

Ag at 31 Mar 2021

Non<current (Unsecered)

|Capital advaiees

Advence pavment of tsuss (net of provision for te)

Propaid oxpesees

Curreni (Unsecured)

Cither loans and sdvances 619518 961,363

Prepald expenses i 0F 48T

Other Receivable r (34.574)
6,19 518 1595476




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Stat

10.

1.

Equity Share Capital
A at 31 Mar 2022 As ut 31 Mar 2021
Anthorised share capital: .01 0ol
1 Equity Sheve of £ 0.01 easch
Tawued, subscribed and paid-Up: .01 0]
| Equity Share of £ 001 2sch
Total 0.l 0.01
Other equity
As at 31 Mar 2022 Asat3l Mar 2021
Preference shares
As al bt balance sheet 2834141 2%.35 151
Mot during e year z =
28,15,151 28.25,151
Reserve and Sorplus
Az ot Yot balamce sheet (31 770%1) (2185,189)
M cment during (he yez 48319 F10.11 843
(3128.812) [31,77,031)
Fureign Exchange Transslation Reserve
As ot lagt balancy sheet
Movemnent during the year ¥ {1BR 307}
(1,47,080) (185 362)
Tatal (4,51,650) (5,40 243)
Non-Current Linhilitien
Borrowings (Non - Current)
As at 31 Mar 2022 As ut 31 Mar 2021
Term louns {secured)
Oihers - =
fher loan and advances {secured)
Finance lesse ahligation 1865355 7196
Other lown and advances {unsecored)
Loan oo relsled pasty g =
Tutal 1855355 27,0892

8. The Company leasss tevtain building and squipment under fiswnce leases. The Carmpany Has sption to purchase the
cxuspament for & nomine] amoud at the snd of the lesse torm. The Company”s ehligstion tnder finance loaser are socured by

repothecstinn of st

spoipument. Inderes rates undorlying all obligations under finunce Jease range fom 1404 10 1.72% T s

b.
|Particuiars Total Minimum lease payments outstanding
As at 31 Mar 2012 As ut 31 Mar 2021

Within ane year 11 f 3

Later (han one year and aof Jater than five years 2151006

leter than five yess

Total 3157912 4129,790
Particutars Fulure inlerest on oulstaniding

Within oae year 157134 157124
F.ater than one year and nol Jater than five yowrs 285454 2.85 654
Rater than five yours

Tatal 442,778 442,778
Particulars Present value of minimuom leuse payments
Within one year 945718 G 78 (RS
1.ater than ooe pear snd oot Jater than free vears 1955 355 2708 938
Rater than five years

Total 218,15,133 36,87.011




Prime Focus Technologies UK Limited
Notes to Consolidaied Financial Statements

13. Other Financial liahilities (Non current)

in £
As at 31 Mar 2022 As at 31 Mar 2021
Cither Inmg term pay ables - 5
Tulal - "

14,  Other Financial liahilities {Current)
ind
As at 31 Mar 2022 As at 31 Mar 2021

Current maturity of long term borvoninga

Term losns (secured)

from banks - -
Term loans (unsecured)

From others - -
Other loans and advasces {secured)
Finsswe loase abligations 949,778 378,085

949 778 9,78 095

Inierest payable to gioap companies 3.94 840 2,40 970
Advance from fellow subsidianies = =
Averued saleries and benefits IR Ad 157
Orther fnasial lishfilies 1.0d 310 28107

Tatal 15,480,047 1308219




Prime Focus Technologies UK Limited

Noies to Consolidated Financial S
15, Privisions
in £
As at 31 Mar 2022 As ut 31 Mar 2021
Non-current

Prowiminn for erploves benefits

Provisiom for gratuity

Current

Provigion for emploves benefils

Prrovvisiom for gratuity

Total Employee benefils expense

Tatal - -
16.  Other linhilities
in £
As at 31 Mar 2022 Axat 31 Mar 2021
Noo-Current
Defirred rent - =
Dheforred revenie - -
Current
Accried salaries and benefits = 2
Dieferred Frvenue 5,190 18,30, 558
Cither pasahles 2,70476 25
Tatal 287,686 18,30,591
17, Borrowings (Corrent)
in £
As at 31 Mar 2033 As at 31 Mar 2021
From Banks/ Others (Secured)
Cash cradit! overdrafl - =
Imvedce disooning feility - X
From Others (Unsecared)
Shwi-term desnand foan - E
Loan frvam felloow mubsidiary
Total
18.  Revenue from aperations
in£
Year ended Year ended
Mar 31, 2022 Mar 31, 2021
Sale of services 123704 2139387
Total Revenue from Operations 51,23,796 21,390,387
19.  Other income
Year ended Year ended
Mar 31, 2022 Mar 31. 2011
Trilorest iwoum:
Others interest incone = 3,004
Others - -
Tatal Other Income - 3314
20, Employee benefits expense
Year ended Year ended
| Mar 31, 2022 Mar 31, 2031
Salasies and wages 0 51 878 0.7%.087
Stail welfare expenses 16 320 51
20,68,798 9,74,551




Prime Focus Technologies UK Limited
Naotes to Consolidsted Financial St
21, Other expenses
Year ended Year ended
Mar 31, 2022 Mar 31, 2021
Rent 3340
ot o cost 16859
Elsctrizity 22253
Logal and Professiona] foer 104311
Raies and tawes 47 585
Treveling and comvey snce an 1m1
Repairs and meinienance 15,745
Insarence cost 15 108
Hrvse beeping
Sales peromwition sxpenses §9.200
Promvsscm for dowhifo] debitg 255127 S
Bad Diehis writien off ra
T 18 435
Penal Chages LK -
Toial Other espenses 11,21 609 634611
Paymeni to suditary
Az gadiler
Audit foes 16 304 9 1&h
In other maticrs
Total 16,304 9,166
22 Finance costs
Year ended Year ended
Mar 31, 2022 Mar 31, 2021
Tnterest on term loan funduding fosme lesse) TIReS 140,148
Interest an werking capital fisae - -
Tnigmest on Birver's credit s -
Tnievest on ogvismally convertible delwnnines Z =
Interesl an loan from fellow subaldi; 1,44 fng £3 (W
Change in fair value of fnswiad ditins g =
Finanee charges 25333 75792
Facility Charges . R
Total Finnnce custy 2,78,037 3,12.000
224, Tax expence
Year ended Year ended
Mar 31, 2022 Mar 31, 2021
Current ax = =
Deferred tax = -
Total Tax Expense = -

~UNAR & ASSOC)23




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

14.1 Trade Payables - ageing and other details inf
As at Disputed Disputed

March 31, 2022 MSME Others dues- MSME | dues- others
Provisions - 12,16,659 - -
Not due - - - -
less than 1 years - 3,45,911 - -
1to 2 years - 1,784 - -
2 to 3 years - 36,495 - -
more than 3 years - 216 - -
Total - 16,01,065 - -
As at Disputed Disputed

March 31, 2021 MSME Others dues- MSME | dues- others
Provisions - 1,35,015 - -
Not due - - - -
less than 1 years - 14,04,165 - -
1to 2 years - 79,110 - -
2 to 3 years - 2,60,910 - -
more than 3 years - 216 - -
Total - 18,79,416 - -




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

23.EPS in £
i i As at 31 Mar | Asat31 Mar
Particulars 2022 2021
Net Profit/(loss) before exceptional items but afier tax attributable to common stock o
sharcholders for basic EPS (GBP) (A) e R
Welg,hle.d average nuTber of common stock shares outstanding during the year (for 25.20,15.101 25.20.15.101
calculating basic EPS)(B)
Weighted average number of commeon stock shares outstanding during the year (for
caloulating Diluted EPS)(B) 225,15.001) 282515101
Earnings per share
Basic EPS (GBP) (C=A /B) 0.00 (0.00)
Diluted EPS (GBP) (C=A / B) 0.00 (0.00)
Nominal Value Per Share (GBP) 0.01 0.01

(&0
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Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

24  Related party disclosure:

(i)  |List of parties with whom transactions have taken place during the year
Prime Focus Limited - Ultimate Holding Company

Prime Focus Technologics Limited- Holding Company

Prime Focus MEAD FZ LLC - Fellow Subsidiary

Prime Focus Coopertief wa. - Fellow Subsidiary

Prime Focus Luxembourg SARL- Fellow Subsidiary

Prime Focus Overseas Ltd- Fellow Subsidiary

Prime Focus World Ltd- Fellow Subsidiary

Prime Focus World NV- Fellow Subsidiary

Prime Focus Technologics Inc- Fellow Subsidiary

Prime Focus International Services UK Limited- Fellow Subsidiary
De-Fi Media Limited- Fellow Subsidiary

Prime Focus Technologies PTE Ltd- Fellow Subsidiary

(i) [Name and particulars of related party transactions:
1) [Holding Company

in £

Particulars

As at 31 Mar 2022

As at 31 Mar
2021

a)  |Prime Focus Technologies Limited:
Technical Charges

Reimbursement of expenses (Net)

Issue of Preference Shires

Interest on Loan repayment

Payment of Technical Charges

Payment of Reimbursement of expenses
Balance outstanding at the year end- credit

2)  |Fellow Subsidiary companies

15,69,948

5,66,048

15,69,948

Particulars

As at 31 Mar 2022

As at 31 Mar
2021

a)  [Prime Focus 3D Cooperatief U.A. (Netherland)
Advances Given
Repayment against Advances Given

Balance outstanding at the year end- debit

b)  |Prime Focus Luxembourg SARL
Reimburscment of expenses received

Balance outstanding at the year end- debit

¢) |Prime Focus World NV

Advances Received / (Given) - Net

Exchange Loss

Repayment against Advances Recd

Short term loan taken

Balance outstanding at the year end-Credit

d)  |Prime Focus Overseas Ltd
Reimbussement of expenses received
Balance oulstanding at the year end- debit

(26,000)

26,000
26,000

\Q’.‘:f ? —
TTERED ACCOUNT




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

24 Related party disclosure:

e) |De-Fi Media Limited

Advances Given

Balance transferred to PF World Ltd, Mauritius
Short term loan taken

Shaort term loan taken repaid

Interest on Advance Given

Interest on Short term loan taken

Repayment of Short term loan taken
Reimbursement of expenses (Nel)

Repayment of Reimbursement of Expenses
Short Term Loan Received

Balance outstanding at the year end- credit/debit

e) [Prime Focus World Ltd

Advances Given

Balances transferred from De-Fi Media
Received against Advance Given

Balance outstanding at the year end- debit

4,54,000

17,00,000
4,54,000

(24,79,000)

4,54 000
36,012
14,13,650
16,886
16,886
3,242
13,588

4,54,000

3,25,000

3,25,000

Particulars

As at 31 Mar 2022

As at 31 Mar
2021

f) Prime Focus Technologies Ine

Reimbursement of expenses (Net)

Recd agst Reimbursement of expenses/Recharges (Given)
Paid agst Reimbursement of expenses Recharges (Taken)
Technical Services

Paid against Technical Services

Interest on Loan Taken

Short Term Loan Taken/ (Repaid)

Purchase of Assat

Exhange Loss

Exhange Gain

Interest on Loan Given

Received against Interest on loan

Inferest on Loan repayment

Balance oufstanding at the year end-Credit

g)  |Prime Focus International Services UK Limited
Advances Received

Shart Term Loan Taken

Advances received repaid

Repayment of short term loan taken

Forex Gain

Trade Payable

Trade Payable Repaid

Inierest on short term loan taken

Interest on loan repaid

Reimbursement of expenses payable
Reimbursement of expenses repaid

Balance outstanding at the year end- credit

g)  |Prime Focus Technologies PTE Ltd
Reimbursement of expenses Given

Advances Received - Net

Balance outstanding at the year end- Credit

1,45,023
16,90,814

1,96,580

43,94,084

(26,000)

(1,19,015)

(3,21,618)

57,143
23,60,087

(1,22,593)

23,61,667

26,000

51,691
(2,54,294)
(2,02,603)




Prime Focus Technologies UK Limited
Notes to Consolidated Fi ial Stat t

i Financial instromenis

Capital Management
The company’s capital includes issued share capital and all other distributable reserves. The primary ohjective of the Campany’s
Capital M i8 o imise shareholder value and to maintain an optimal capital structure to reduce the cost of capital,
The company does not have any fong term and short term borrowings and all its capital needs are either met by internal accruals
i.e. surplus balances of previous years or by effective management of its working capital. As at the balance sheet date, the
company's share capital, and distributable reserves are:

inf
As at March 31 As at March 31
2022 2021 2022 2021
Carrying Value Fair Value

Financial Assets:

Measured at amortised cost

Trade receivables 16,37,004 9,12,550 16,37,004 9,12,350
Cash and cash eguivalents 24,54 890 74,080 24,94 ®a) 74,080
Other [inancial 2ssets 393311 18.24.109 393311 18,24,108
Total financial assets measured at
srcortEed bost 48,25205 28,11,139 4525205 28,11,139
Financial Liahilities:

Measured at amortised cost

Borrowings 67,77.624 31,79.992 67,77.624 31,79,992
Trade payables 16,01,064 18,783,418 16,01 066 18,79,419
Other financial liahilities 15 40,047 13,00.319 15,40,047 13,090,219
Total financial Habilities messured at
amoriissd:cost 99,18,737 6368630 99,18,737 63,68,630
Capital Risk Management
The company’s objectives when managing capital are to safeguard the company’s ahility to continue ag & going concern in order to provide retums for shareholders and
benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of capital.
The company mansgement sets the amounts of capital required in proportion to sk, The company ges its capital and makes adj to it in light of

b in ditions and risk characieristics of the underlying assets,

The company is nol subjeet to any extermally imposed capital requirements.

a)  Financial risk management

The company iz exposed hrough its operations to the follawing inl risks:

s Credit nsk
o Liguidity risk
s Maiket risk

i) Credit Risk

Credit risk is the risk of financial loss to the Company if 3 client or counterparty to = financial instrument fails to meet its contractual abligations, and arises principally
from the Companies's receivabies from cliente 2nd cash. Managament has o credit policy in place and the exposure to credit risk is monitored on an on-going basis.

Cash and eash equivalents

Cash is held with vasious financial institutions st March 31, 2022, The tolal amount of cash and cash equivalents as of March 31, 2022 is GRP 24,84 890 of which GEP
24,94 850 was held in bank.

Trade Receivables

The Campany has & fow credit risk in respect of ite trade receivables, its principal customers being national broadeasters and major organisations which the Company has

worked with for a number of years, However, a5 the Company grows its customer base and works with more independent producers it will experience an increased credit
risk envi . The Company is also exposed to credit risk in respect of its cash and seeks to minimise this risk by holding funds on deposit with banks,

One customers contribute individually to more than 10% of outstanding trade receivahbles as at March 31, 2022 amount GBP 37,57,859 (P.Y .- One customers- GBP
GBP 557,842) and One customers contribate individually to more than 10% of unbilled revenue as that date amounting to GBP 2,29,100 (P.Y. — One customer- GEP
1,604 3R7),

i) Liquidity Risk
Liquidity risk is the risk that the company is unible to mest its payment ohligations associated with its financial linbiiities when they fall due. Ultimate responsihility For
liguidity risk management restz with the Management, which has developed a liquidity management forecasting process which aims to ensure that the company has

sufficient cash at all times to meet liahilities as they fall due.

The following analysis sets out the matuwities of finencial assets and liabilities,

Liguidity Risk
At 31 March 2022 Less than 1 year More than 1 year Total
Financial labilities
Borrowings 67,717,624 18,65 355 3642 979
Payables due to related party 3,84 842 - 394820
Trade and other paysbles 16,01 068 " 16,01 066
Cither financial linhilitiss 11,45195 - 11,45 198
99,18,737 13.65,355 1,17,84,092
At 31 March 2021 Less than 1 year Mare than 1 year Total
Financial liahilities
Borowings 31,79,992 27,08,928 SRR OIS
Puayubles due to related party 2,40,570 - 2,40,570
Trade and other payables 18,79,419 B 18,79.419
Other financial linhilitas 1068249 10 68 240

63,649,630 27,08 526 90,77,556




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

24A. Segment Information
Operating Segments :

a. The segment information has been prepared in line with the review of operating results by
chief operating decision maker (CODM) of Group i.e. the Group Chief Executive and Chairman.

b.  The Group is presently operating as an integrated post-production setup, providing technological
digital solutions to its customers, which has been considered as representing a single segment.

Geographical information

The Group operates in three principal geographical areas — United Kingdom (Country of Domicile),
Southafrica and United Arab Emirates

The Group’s revenue from continuing operations from external customers by location of
customers and information about its non-current assets by location of assets are detailed below:

in £

Sale of Services Segment Non-current assets *

— Year ended Year ended Year ended Year ended

Mar 31, 2022 Mar 31, 2021 Mar 31, 2022 Mar 31, 2021

United Kingdom 46,10,120 17,84,047 46,70,780 37,68,926

United States 60,919 29,825 - -

ROW 4,52,757 3,25,514 -

Total 51,23,796 21,39,386 46,70,780 37,68,926

* Non-current assets exclude financial assets.
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Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

24A. Tax Reconciliation and details of unabsorbed tax losses

The income tax expenses for the year/ period can be reconciled to the accounting pro

it as follows:

31-Mar-22 31-Mar-21
% of PBT Amount % of PBT | Amount
Profit(loss) before tax 48,219 (10,11,842)
Tax using Company’s domestic lax rate 19% 9,162 19%| (1,92.250)
Effect of:
Non-deductible expenses 5227 1,289
Effect of Tax Depreciation 1,42,044 2.04,796
Tempuorary Differences on which no
Deflerred Tax is created - =
NOL Carryover Available
Total Tax Expenses 1,56,433 18,054
The group has carry forward lnsses against which deferred tax asset has not been recognized.
Expiry As at Mar 31, 2022 | As at Mar 31, 2021 As at Mar 31, 2020
Unahsrobed business loss Indefinite 50,79.418 4639 618 23,31,084




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

24C. ADDITIONAL INFORMATION PURSUANT TO PARA 2 OF GENERAL INSTRUCTIONS FOR THE PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

inf
Sh Share i |
Net Assets Share in Profit / (loss) . in_mher o nl'l‘ota
Comprehensive Income Comprehensive Income
SrN N f enti mior as % of as % of
L9 SIE OR LY consol as % of consol
Amount Amount consol Amount consol Amount
net profit /loss rofit / loss rofit / loss
assets p P
g [rOSesmiRTahaopes | e 4,76,156 -573% (2,76,292) 0% (40,373)|  -4036%|  (3,16,665)
UK Limited
2 Prime Post Europe Limited 85% 3,82,536 -424% (2,04,643) 0% - -2608% (2,04,649)
3 Prime Focus MEAD FZ LLC -109% (4,90,513) 14% 6,608 0% - 84% 6,608
0% 3,68,179 0% (4,74,333) 0% (40,373) 0% (5,14,706)
Add/{Less): Effects of Inter
Company adjustments / 18% 83,330 1084% 5,22,552 0% - 6660% 5,22,552
eliminations
Less: M]n'orl.ty Interest in 0% ) 0% } 0% ) 0% )
all subsidiaries
0% 4,51,509 0% 48,219 0% (40,373) 0% 7,846
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Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

24D. Foreign currency risk

inf
Foreign As at March 31,2022 | As at March 31, 2021
Particulars TR e -
Denomitiation | © °resn GBP Farsign GBP
CUrrency currency
Financial assets USD 10,243 7799 | 47,029| 34160
AED . 5
EUR 2,01,844 [ 1,70,801 1,46,363 | 1,24,676
INR = -
Total 2,12,087 [ 1,78,600 1,93,392 | 1,58,836
Financial Liabilities USD 5,06,989 | 3,85,993 2,35361 [ 1,70,955
AED : -
EUR . . a 5
INR » =
Total 506,989 [ 3,85,993 2,35361 | 1,70,955
Net Exposure (2,07,393) (12,119)

% appreciation/ depreciation of respective foreign currencies with respect to functional currency of the Company
would result in decrease/ increase in the Company’s profit before tax by approximately £-10369.65 for the year ended
March 31, 2021 [March 31, 2020: £-605.95]. This sensitivity analysis includes only outstanding foreign currency
denominated monetary items.

24E. Interest Rate Risk Management

The Company is exposed to interest rate risk because in the Company borrows funds at both fixed and floating
interest rates. The risk is managed by the Company by maintaining an appropriate mix between fixed and floating rate
borrowings. The sensitivity analysis for exposure to interest rates on borrowings as at the end of the reporting period
indicates that a 50 basis point increase in floating interest rates at the reporting date would have decreased equity and
profit for the year/ period by £ 12,395 and £ 4025 for March 31, 2022 and March 31, 2021 and a 50 basis point
decrease in floating interest rates at the reporting date would have increased equity and profit by the same amount

respectively,
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Notes to Consolidated Financial Statements

25. Previous Year Figures
Previous year's figures have been regrouped/reclassified wherever necessary to correspond wth the current year's classification/disclosure.
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