
A 
Independent Auditors' Report 

To the Members of 
Prime Focus Technologies Singapore PTE Ltd. 

Report on the Financial Statements 

information. 

We have audited the accompanying Standalone financial statements of Prime Focus Technologies Singapore PTE Ltd ('the Company) 
which comprise the Standalone Balance Sheet as at 31" March, 2023, the Standalone Statement of Profit and Loss and the 
Standalone Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory 

Management's Responsibility for the Financial Statements 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial 
statements give the information required by the Companies Act, 2013 ("the Act") in the manner so required and give a true and fair 
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 
2023, profit and other comprehensive income, changes in equity and its cash flows for the year ended on that date. 

Auditors' Responsibility 

0. Shiokumar & Associates 

The Company's Board of Directors is responsitble for the matters stated in Section 134(5) of the Companies Act, 2013 ("the Act") with 
respect to the preparation and presentation of these Standalone financial statements that give a true and fair view of the financial 
position, financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

Chartered Accountants 

Our responsibility is to express an opinion on these Standalone financial statements based on our audit. We have taken into account 
the provisions of the Act, the accounting and auditing standards and matters which are required to be included in the audit report 
under the provisions of the Act and the Rules made there under. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those Standards 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the 
Standalone financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial 
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the Standalone financial statements, whether due to fraud or error. In making those risk assessments, the auditor 

considers internal financial control relevant to the Company's preparation of the Standalone financial staternents that give a true 
and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on whether the Company has in place an adequate internal financial controls system over financial reporting and the 
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the accounting policies used and 
the reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the overall presentation of 

the Standalo'e financial statements. 

. SHIVKUM ASSOCLATE 
We believe that: the aucit exidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
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Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the Standalone financial 
statements gve the information required by the Act in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India: 

() in the case of the Standalone Balance Sheet, of the state of affairs of the Company as at 31" March, 2023; 
(i) in the case of the Standalone Statement of Profit and Loss, the Loss for the year ended on that date: 

Report on Other Legal and Regulatory Requirements 

(i) in the case of the Standalone Cash Flow Statement for the year ended on that date. 

As required by Section 143 (3) of the Act, we report that: 

b 

C. 

d 

D. Shivkumar & Associates 

f 

Chartered Accountants 

we have sought and obtained all the information and explanations which to the best of our knowledge and belief were 

necessary for the purposes of our audit; 

in our opinion proper books of account as required by law have been kept by the Company so far as it appears from our 

examination of those books; 

the Standalone Balance Sheet, the Standalone Statement of Profit and Loss and the Standalone Cash Flow Statement 

dealt with by this Report are in agreement with the books of account; and 

in our opinion, the aforesaid Standalone financial statements comply with the Accounting Standards specified under 

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014; 

On the basis of the written representations received from the directors as on 31 March 2023, taken on record by the 
Board of Directors, none of the directors is disqualified as on 31 March, 2023 from being appointed as a director in terms 

of section 164(2) of the Act. 

Place: Mumbai 

With respect to the adequacy of the internal financial controls with reference to Consolidated financial statements of the 

Company and the operating effectiveness of such controls. 

Date: 22nd May, 2023 

UDIN: 23042673 BGPWXN7453 

.SHIVKUMAR & ASSOCIATE 

CHARTERED MccovsTANTS 
FRN: N91W 

MUMBAI-os3 

For V. Shivkumar & Associates 
Ch¡rtered Accountants 

FRN No.: 112781W 

V. Shivkumar 

Proprietor 
M. No.: 042673 

120, Damji Shamji (ldyog Bhavan, First Floor, Veera Desai Road. Andheri (West). Mumbai- 400 053. 
Tel.s 2673 4852. 2673 4928, 2673 4960, E-mail ; vskpvsaca.com, shivkumar@vsaca.com 



Prime Focus Technologies Singapore PTE Limited 

Statement of Financial Position as at 3 1 Mar, 2023 

Assets 
1. Non-current assets 

(a) Property, plant and equipment 
Total Non-current assets 

2. Current assets 

(a) Financial assets 
(i) Trade receivables 
(i) Bank balances 

(b) Other current assets 
Total current assets 

Equity and liabilities 
Equity 

(a) Equity share capital 
(b) Other equity 
Total Equity 

Liabilities 
1. Non-current liabilities 

(a) Financial liabilities 
(b) Deferred Tax Liabilities (net) 

Total Non-current liabilities 
2. Current liabilities 

(a) Financial liabilities 
(i) Trade payables 

(b) Other financial liabilities 
(c) Current tax liabilities 

Total current liabilities 

Total liabilities 

In terms ofour report attached 

For N. Shivk umar & Associates 
Chartered Accountants 

irm Rogistration Number: |12781 W 

Total equity and liabilities 

hwasmud 
V. Shiv kumar 

(Proprietor) 

See accompany ing notes to the financial statements I to 19 

Membership Number : 042673 
Place: Mumbai 
Date: 22 May 2023 

Total assets 

UDIN: 23042673BGPWXN7453 

Notes 
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4 
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9.1 

31-Mar-23 

Director 

.SHIVKUMAR & .ASSOCIATES 

FRN: A13781W 
MUMEA0053. 

28,409 

CHARTERENACCOYTANES 

31,801 
60,2 10 

60,2 10 

75 

38,100 

38,175 

19,069 
162 

2.804 
22,035 

For and on behalfof the B0ard of Directors 

22,035 

60,2 10 

31-Mar-22 

In USD 

17,850 
475,815 

493,665 

493,665 

75 

47.356 
47,431 

443,268 
162 

2,804 
446,234 

446,234 

493,665 



Prime Focus Technologies Singapore PTE Linited 

Statement of Profit and Loss and Other Comprehensive Income 
for the financial period ended Mar 31,2023 

Particulars 
Income 

Revenue from operations 
Other income 
Total income 

Expenses 
Employee benefits expense 
Technical service cost 
Depreciation and amortisation expense 
Other expenses 
Finance costs 
Exchange loss 
Total expens es 

Profit/(Loss) before tax 
Tax expe nse 
Current tax 
Deferred tax credit 
Total tax expense 
Profit/(Loss) for the year 
Other comprehensive income 
A (i) Items that will not be reclassified to pro fit or loss 
Re-measurement of de fined benefit plans 
(ii) Income tax relating to above 
B (i) Items that will be reclass ified to the pro fit or loss 
Exchange difference in trans lating the financial 
statemnents 
(ii) Income tax relating to items that will be reclassified to 
profit or loss 
Total other comprehens ive income for the year 

Tota! comprehensive income for the year 

Basic and diluted (in USD) 
(b) Diluted (in rupees) 

See accompany ing notes to the financial statements I to 19 

Earnings per equity share of face value ofUSD 1/- each 15 

In terms ofour report attached 
For V, Shivk umar & Associates 
Chartered Accountants 

Pírm Regis tration Number: 11278 IW 

V. Shivkumar 

(Proprietor) 

Membership Number : 042673 
Place: Mumbai 
Date: 22 May 2023 

Notes 

UDIN: 23042673 BGPW XN7453 
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31-Mar-23 

CHARTERED AMcoUNANTS 

(2 

5,220 
447 

Director 

3.591 
9,256 

(9,256) 

(9,256) 

(9,256) 

(92.56) 

mmdet 

In USD 
31-Mar-22 

2,885.296 

4.271 
2,889,567 

175,175 
2,644,552 

37,054 
2,940 
7,569 

2,867,29 I 

22,2 76 

2,799 

2.799 

For and on behalfof the Board of Directors 

19,477 

19,477 

194.77 



Prime Focus Technologies Singapore PTE Limited 

Statement of Changes in Equity for the year ended March 31, 2023 

A. Equity Share Capital 

Particulars 
Balance as at March 31,202 1 
Change in equity share capital during the year 

|Balance as at March 31, 2022 

|Change in cquity share capital during the year 
Balance as at March 31,2023 

B. Other Equity 

|Balance as at March 31,2021 
Profit for the year 
|Other Comprehensive Income: Exchange 
difference in trans lating the financial statements 

Particulars 

Balance as at March 31,2022 
|Profit for the year 
Other Comprehensive Income: Exchange 
difference in trans lating the financial statements 
Balance as at March 3 1,2023 

See accompany ing notes to the financial statements I to 19 
In terms ofour report attached 
For V. Shivk umar & Ass ociates 
Chartered Accountants 

Fin Reg istration Number: I1278| W 

wakm 

V. Shivkumar 

(Proprietor) 

Membership Number : 042673 
Place: Mumbai 
Date: 22 May 2023 
UDIN: 23042673 BGPW XN7453 

Retained earnings 

Director 

(In USD) 

Amount 

27,879 
19,477 

FRN: 12781W 

MUMB-400053. 

47.356 

(9.256) 

38,100 

mnmak 

V. 
SHIVEKUMAR & ASSOiATE 

For and on behalfof the Board of Directors 

CHARTERED cbUNTANTS 

75 

75 

75 

Foreign currency 
translation res erve 

(In USD) 

Total 

27,879 
19,477 

47,356 
(9,256)| 

38,100 



Prime Focus Technologies Singapore PTE Limited 

Statement of Cash Flows for the financial year ended Mar 31, 2023 

Particulars 

|Cash flow from Operating activities 
Pro fit before tax 

Non-cash adjustments to reconcile profit be fore tax to net cash lows : 
|Finance costs 

|Operating profit before working capital changes 
Movements in working capital : 

Increase)/Decrease in trade receivables 
(Increase)/Decrease in other curTent assets 
|(Decrease) lncrease in trade payables 

Decrease)/In crease in other curent liabilities 
Cash generated from operations 

|Direct taxes (paid) / refund received 
Net cash flow from operating actiities (A) 

Cash fow from in iesting aetivities 
Net cash flow (us ed in) Inves ting activities (B) 

Cash flow from financing activities 
Proceeds from issuance of Equity shares 
Interest paid 

Net Cas h flow (us ed in) / generated from Financing activities (C) 

Net increase / (de crease) in cash and cash equivalents (A+B+C) 

Cash and Cash Equivalents at the Beginning of the year 
Effect of foreign exchange translation 
Cash and Cash Equivalents at the End of the year 

Notes: 
1) Components of cash and cash equivalents 

a) Cash on hand 
b) Balance in banks - current accounts 
Cash and cash equivalents (Refer note 6) 

See accompany ing notes to the finan cial statements I to 19 

In tems ofour report attached 
For V. Shivk umar& Associates 

Chartered A ccountants 
Fipí Registration Number: 112781 w 

V. Shivkumar 
(Proprietor) 

Membership Number : 042673 

Place: Mumbai 
Date: 22 May 2023 

UDIN: 2 3042673BRGPW XN7453 

SHIVKUMARe ASSOCLATES 
FRN: MUMBALoa 

CHARTERED tcoUNPANTS 

31-Mar-23 

(9.256) 

Director 

447 

(8,809) 

444,014 
(424,199) 

11,006 

11,006 

(447) 

(447) 

10.559 

17.850 

28.409 

28,409 

28,409 

In USD 

31-Mar-22 

22,276 

2.940 

25,2 16 

443.633 

(199,116) 
(256,890) 
(23,745) 

(10,902) 
(1,345) 

(12,247) 

(2,940)| 

(2,940) 

(15,187) 

33,037 

For and on behalfof the Board of Directors 

17,850 

17,850 
17,850 



Prime Focus Technologies Singapore PTE Limited 
Notes forming part of the Standalone financial statements 

2.1 

2.2 

2. Significant accounting policies 

2.3 

General information 

2.3.1 

Prime Focus Technologies Singapore PTE Limited (the 'Company') is a limited company incorporated in Singapore on the 18h day of September, 2020. The Company is engaged in the business of development of software for interactive digital media (except games) having a technology based platform that supplies high cnd technical and creative services. The address of the Company's registered office is Prime Focus Technologies PTE Limited, 80 Raffles Place, #32-01 UOB Plaza, Singapore (048624). 
The immediate and ultimate holding company is Prime Focus Technologies Limited which is incorporated in India. 

Statement of compliance 

The financial statements have been prepared in accordance with the Accounting Standards including the Accounting standards under the relevant provisions of The Companies Act, Chapter 50. 

Basis of preparation 

The financial statements of the Company have becen drawn up in accordance with Financial Reporting Standards in Singapore (FRSs). The financial statements have been prepared on the historical cost basis except as disclosed in the accounting policies below. The financial statements are presented in U.S. 
Dollars (S), which is the Company's functional currency. 

Revenue recognition 

Revenue is measured based on the consideration to which the Company expects to be entitled in exchange 
for transferring promised goods or services to a customer, excluding amounts collected on behalfof third 
parties. Revenue is recognised when the Company satisfies a performance obligation by transferring a 
promised good or service to the customer, which is when the customer obtains control of the good or 
service. A performance obligation may be satisfied at a point in time or over time. The amount of revenue 
recognised is the amount allocated to the satisfied performance obligation. 

Rendering of services 

The Company provides a variety of digital technological solutions to the sports, film, broadcast, 
advertising and media industries. 

Revenue from technical services, including creative services, is recognised on the basis of services 
rendered. Revenue on time-and-material contracts are recognized as the related services are performed 
and the revenues from the end of the last billing to the balance sheet date are recognized as unbilled 
revenues. Revenue from services provided under fixed price contracts, where the outcome can be 
estimated reliably, is recognized following the percentage of completion method, where revenue is 
recognized in proportion to the progress of the contract activity. The progress of the contract activity is 
usually determined as a proportion of hours spent units processed up to the balance sheet date, which 
bears to the total hours/units estimated for the contract. if losses are expected on contracts these are 
recognized when such losses become evident. 

Unbilled revenue is included within other financial assets' and billing in advance is included as deferred 
revenue in 'other current liabilities', 

.SUIVKUMAR AASSOClATEC 

FRN: 112V81W 
MUMBAI-4N3 CHARTERED ACtboANTS 



Prime Focus Technologies Singapore PTE Limited 

2.3.2 

2.4 

2.5 

2.6 

Dividend and interest income 

Dividend income from investments is recognised when the sharcholder's right to receive payment has 
been established (provided thatit is probable that the economic benefits will flow to the Company and the 
amount of income can be measured reliably). 

Interest income from a financial asset is recognised when it is probable that the cconomic benefits will 
low to the Company and the amount of income can be measured reliably. Interest income is accrued on 
a time basis by reference to the principal outstanding and the cffective interest rate applicable, which is 
the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset 
to that asset's net carrying amount on initial recognition. 

Foreign currencies transactions and translations 

In preparing the financial statements, transactions in currencies other than the entity's functional currency 
(loreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At 
the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the 
Tales prevailing at that date. Nol-monctary items carried at fair value that are denominated in foreign 
currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non 
monetary items that are measured in terms of historical cost in a foreign currency are not retranslated. 
Exchange differences on monetary items are recognised in profit or loss in the period in which they arise 
except for: 

Cxchange differences on foreign currency borrowings relating to assets under construction for further 
productive use, which are included in the cost of those assets when they are regarded as an adjustment 
to interest costs on those foreign currency borrowings; 
exchange differences on transactions entered into in order to hedge certain foreign currency risks. 

Borrowing costs 

Borrowing cost includes interest, amortisation of ancillary costs incurred in connection with the 
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the 
extent they are regarded as an adjustment to the interest cost. 

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, 
which are assets that necessarily take a substantial period of time to get ready for their intended use or sale. are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale. 

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation. 

All other borrowing costs are recognised in profit or loss in the period in which they are incurred. 
Employee benefits 

2.6.1 Retirement benefit costs and termination benefits 

Pavments to defined contribution plans are recognised as an expense when employees have rendered service entitling them to the contributions. 

For defined benefit retirement plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial valuation being carried out at the end of cach annual reporting period, Re measurement, comprising actuarial gains and losses, is reflected immediately in the balance sheet with a 
charge or credit recognised in other comprehensive income in the period in which they occur. Re measurement recognised in other comprehensive income is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is recognised in profit or loss in the period of a nlan amendment. Net interest is calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or asset. Defined benetit costs are categorised as follows: 

SHIVKUMAA & ASSOCLATB 
FRN: 112781W 

MUMBAh0p053. CHARTERED cCUNTANTS 



Prime Focus Technologies Singapore PTE Limited 

2.6.2 

2.7 

2.7.1 

2.7.2 

Service cost (including current service cost, past service cost, as well as gains and losses on 
curtailments and settlements); 
Net interest expense or income; and 

Re-measurement 

The Company presents the first two components of defined benefit costs in profit or loss in the line item "Employee benelits expense. Curtailment gains and losses are accounted for as past service costs. 

A liability for termination benefit is recognised at the earlier of when the entity can no longer withdraw the offer of the termination benefit and when the entity recognises any related restructuring costs. 
Short-term and other long-term employee benefits 

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave in the period the related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service. 

Taxation 

Liabilities recognised in respect of short-term emplovee benefits are measured at the undiscounted amount of the benefits expected to be paid in exchange for the related service. 
Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made by the Company in respect of services provided by employees up to the reporting date. 

Income tax cxpensc represents the sum of the tax currently payable and deferred tax. 
Current tax 

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit before tax' as reported in the Statemnent of Profit and Loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The Company's current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period. 

Deferred tax 

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary di fferences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary differences arise from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In addition, deferred tax liabilities are not reco0gnised if the temporary differences arises from the initial recognition of goodwill. 
The carrving amount of deferred tax assets is reviewed at the end of cach reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or nart of the asset to be recovered. 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on the tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. 

The measure ment of deferred tax liabilities and assets retlects the tax consequences that would follow from the manner in which the Company expects at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities. 

J. 
SHIVKUMk & ASSOCLATE FRN: \h2781W 
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Prime Focus Technologies Singapore PTE Limited 

2.7.3 

2.8 

2.9 

2.9.1 

2.9.2 

Current and deferred tax for the year 

Current and deferred tax are recognised in profit or loss, expect when they related to items that are 
recognised in other comprehensive income or directly in equity. in which case. the current and deferred 
tax are also recognised in other comprehensive income or equity respectively. Where current tax or 
deferred tax arises from the initial accounting for a business combination. the tax effect is included in the 
accounting for the business combination. 

Property, plant and equipment (PPE) and depreciation 

The company does not have any property, plant and equipment for the year ended 3 |" March, 2022. 

PPE are stated at cost of acquisition or construction. They are stated at historical cost less accumulated 
depreciation and impairment loss, if any. The cost comprises the purchase price and any directly 
attributable cost of bringing the asset to its working condition for its intended use. Any trade discounts 
and rebates are deducted in arriving at the purchase price. 

Subsequent expenditure related to an item of PPE is added to its book value only ifit increases the future 
benefits from the existing asset beyond its previously assessed standards of performance. All other 
expenses on existing PPE, including day-to-day repair and maintenance expenditure and cost of replacing 
parts, are charged to the Statement of Profit and Loss for the period during which such expenses are 
incurred. 

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties 
under construction) less their residual values using the straight-line method over their useful lives estimated by Management, which are similar to useful life prescribed under Schedule II of the Companies 
Act, 2013. The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate accounted for on a prospective basis. 
Cost of Leasehold improvements is amortised over a period of lease. 

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss. 

Intangible assets and amortisations 

The company does not have any intangible assets for the year ended 31t March, 2022. 

Intangible assets acquired separately 

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impairment losses. Amortisation is recognised on a straight-line basis over their estimated useful lives. The estimated useful Iives and amortisation method are reviewed at the end of each reporting period, with the effect of any changes in estimate being accounting for on a prospective basis. Intangible assets with indefinite useful lives are acquired separately are carried at cost less accumulated impairment losses. 

Internally-generated intangible assets - research and development expenditure 
Expenditure on research activities is recognised as an expense in the period in which it is incurred. 
An internally-generated intangible asset arising from development (or from the development phase of an internal project) is recognised if, and only if all of the following have been demonstrated: 

the technical feasibility of completing the intangible asset so that it will be available for use or sale: 

the intention to complete the intangible asset and use it or sell it: 
the ability to use or sell the intangible asset; 
how the intangible asset will generate probable future economic benefits; the availability of adequate technical, financial and other resources to complete the development and to use or sell the intangible asset; and 

V. SHIVAKUMAR &, 

ASSOCIATES FRN: 142 781W 
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Prime Focus Technologies Singapore PTE Limited 

2.9.3 

2.9.4 

2.10 

2.11 

the ability to measure reliably the expenditure attributable to the intangible asset during its 
development. 

The amount initially recognised for internally-generated intangible assets is the sum of expenditure 
incurred from the date when the intangible asset first meets the recognition criteria listed above. Where 
no internally-generated intangible asset can be recognised, development expenditure is recognised in 
profit or loss in the period in which it is incurred. 

Subsequent to initial recognition, internally-generated intangible assets are reported at cost less 
accumulated amortisation and accumulated impairment losses. 

Useful lives of intangible assets 

Software acquired by the company are amortised on straight line basis over the estimated useful life of six 
ycars. Internally generated intangible assets are amortised over a period of six to twenty years. 

De-recognition of intangible assets 

An intangible asset is de-recognised on disposal, or when no future economic benefits are expected from 
Use or disposal. Gains or losses arising from de-recognition of an intangible asset, measured as the 
difference between the net disposal proceeds and the carrying amount of the asset, are recognised in profit 
or loss when the asset is de-recognised. 

Impairment of tangible and intangible assets 

At the end of each reporting period, the Company reviews the carry ing amounts of its tangible and 
intangible assets to determine whether there is any indication that those assets have suffered an impairment 
loss. IT any such indication exists, the recoverable amount of asset is estimated in order to determine the 
extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an 
individual asset, the Company estimates the recoverable amount of the cash-generating unit to which the 
asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are 
allocated to individual cash-generating units, or otherwise they are allocated to the smallest of the cash 
generating units for which a reasonable and consistent allocation basis can be identified. 

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for 
impairment at least annually. and whenever there is an indication that the asset may be impaired. 

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value 
in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted. 

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. 
An impairment loss is recognised immediately in profit or loss. 

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is 
recognised immediately in profit or loss. 

Provisions & contingencies 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result ofa past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and the amount of the obligation can be estimated reliably. 

Provisions are reviewed at the end of cach reporting period and adjusted to reflect the current best estimate ICit is no longer probable that an outflow of cconomic resources will be required to settle the obligation. the provision is reversed. If the effect of the time value of money is material, provisions are discounted nsing a current pre-tax rate that reflects, where appropriate, the risks specific to the liability, When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost 

SHIVKUMAR& &ASSOCIATE 
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2.11.1 Onerous contracts 

2.12 

2.13 

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent 
assets are neither recognised nor disclosed in the financial statements. 

2.14 

Present obligations arising under onerous contracts are recognised and measured as provisions. An 
onerous contract is considered to exist where the Company has a contract under which the unavoidable 
costs of meeting the obligations under the contract exceed the cconomic benefits expected to be received 
from the contract. 

Inventories 

Inventories are stated at the lower of cost and net realisable value. Cost is calculated using the first-in 
first-out method and comprises all costs of purchase, costs of conversion and other costs incurred in 
bringing the inventories to their present location and condition. Net realisable value is the estimated selling 
price in the ordinary course of business, less estimated costs necessary to make the sale. When necessary, allowance is provided for damaged, obsolete and slow moving items to adjust the carrying value of 
inventories to the lower of cost and net realisable value. 

Financial instruments 

Financial assets and financial liabilities are recognised when a Company becomes a party to the contractual provisions of the instruments. 

Financial assets 
2.14.1 Initial recognition and measurement 

Financial assets are recognised when, and only when the entity becomes party to the contractual provisions of the instruments. At initial recognition, the Company measures a financial asset at its fair value plus, in the case ofa financial asset not at fair value through profit or loss (FVPL), transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at FVPL are expensed in profit or loss. 
Trade receivables are measured at the amount of consideration to which the Company expects to be entitled in exchange for transferring promised goods or services to a customer, excluding amounts collected on behalf of thírd party, if the trade receivables do not contain a significant financing component at initia! recognition. 

2.14.2 Subsequent measurement 

Investments in debt instruments: 

Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the contractual cash flow characteristics of the asset. The three measurement categories for classification of debt instruments are amortised cost. fair value through other comprehensive income (FVOCI) and FVPL. The Company only has debt instruments at amortised cost. 
Financial assets that are held for the collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortised cost. Financial assets are measured at amortised cost using the effective interest method, less impairment. Gains and losses are recognised in profit or loss when the assets are derecognised or impaired, and through the amortisation process. 
Investments in equity instruments: 
On initial recognition of an investment in equity instrument that is not held for trading, the Company may irrevocably elect to present subsequent changes in fair value in other comprehensive income which will not be reclassified subsequently to profit or loss. Dividends from such investments are to be recognised in profit or loss when the Company's right to receive payments is established. For investments in equity instruments which the Company has not elected to present subsequent changes in fair value in other comprehensive incoime, changes in lair value are recognised in profit or loss. 
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2.14.3 Derecognition: 

2.14.4 Financial liabilities 

A financial asset is derecognised where the contractual right to receive cash flows from the asset has 
expired. On derecognition ofa financial asset in its entirety, the difference between the carrying amount 
and the sum of the consideration received and any cumulative gain or loss that had been recognised in 
other comprehensive income for debt instruments is recognised in profit or loss. 

2.14.4.1 Initial recognition and measurement 

2.14.4.2 Subsequent measurement 

2.15 

Financial liabilities are recognised when, and only when., the Company becomes a party to the contractual 
provisions of the financial instrument. The Company determines the classification of its financial 
liabilities at initial recognition. All financial liabilities are recognised initially at fair value plus in the case 
of financial liabilities not at FVPL. directly attributable transaction costs. 

2.16 

2.14.4.3 Derecognition 

After initial recognition, financial liabilities that are not carried at FVPL are subsequently measured at 
amortised cost using the effective interest method. Gains and losses are recognised in profit or loss when 
the liabilities are derecognised, and through the amortisation process. 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. On derecognition, the difference between the carrying amounts and the consideration paid is recognised in profit or loss. 

Offsetting 
Financial assets and financial liabilities are off set and the net amount is presented when and only when. the Company has legally enforceable right to set off the amount it intense, either to settle them on a net basis or to realise the asset and settle the liability simultaneously. 

Cash & cash equivalents 

Cash and cash equivalents comprise cash at banks and on hand which are subject to an insignificant risk of changes in value. These also include bank overdrafts that form an integral part of the Company's cash management. 

3 Significant Accounting judgements and estimates 

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities at the end of each reporting period. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of the asset or liability affected in the future periods. 

3.1 Judgements made in applying accounting policies 

(a) Determination of functional currency 
In determining the functional currency of the Company, judgement is used by the Company to determine the currency of the prinmary economic environment in which the Company onerates Consideration factors include the currency that mainly intluences sales prices of the services and the currency of the country whose competitive forces and regulations mainly determines the sales prices of its services. 

Management is of the opinion that there are no significant judgements made in applying accounting estimates and policies that have a significant risk of causing a material adjustment to the carrving amounts of assets and liabilities within the next financial year. 
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4. 

. 

Other Assets 

Current (Unsecured, considered good) 
Prepaid expenses 

Advance to related parties 
Total 

Trade Receivables (Unsecured) 

Trade receivables 
Significant increase in credit risk 

Total 

The move ment in allowance for doubtful receivables is as 
follows: 
Balance as at the beginning of the year 
Movement during the year (net) 

Balance as at the end of the year 

Trade re ceivables -ageing and other details 

Less than 6 months 
6months - I vear 
|-2 year 

|2-3 vear 
More than 3 ycars 
Total 

Trade re ceivables - ageing and other details 

Less than 6 months 
6months - I ycar 

||-2 ycar 
|2-3 year 

Total 
More than 3 years 

March 31,2023 

March 31,2022 

Bank balances 

Bank balances 

Total 

In Current Accounts 

Equity Share Capital 

Authoris ed share capital: 

Issued, subs cribed and paid-Up: 

Considered good 

. 
SHIVKUN AR & 

ASSOCIATEN 

Considered good 

FRM 112781 W 
MUMAl-400053. 

100 ordinary shares ofSSI.00 per share (converted in USD) 

CHARTERED AdeoUNTANT 

As at Mar 31,2023 

100 ordinary shares of SS1.00 per share (converted in USD) 

Undisputed trade receivables 

As at Mar 31, 2023 

Which have 

significant increase in 
credit risk 

Undisputed trade receivables 

Which hae 
significant increase in 

credit risk 

31,801 
31,801 

As at March 31, 2023 As at March 31, 2022 

The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision matrix. The provision matrix takes into account historical credit loss experience and adiusted for forward looking information. The expected credit loSs allowance is based on the ageing of the davs the 
receivable are due and the rates as given in the provision matrix. 

Credit impaired 

Credit impaired 

Considered 

good 

Considered 

good 

As at Mar 31,2023 

28,409 
28,409 

As at Mar 3 1, 2023 

As at March 3 1, 2022 

75 

As at March 31, 2022 

75 

75 

475,815 
475,8 15 

Disputed trade receivables 
Which have 

significant 
increase in 

credit risk 

Credit impaired 

CreGt impaired 

As at March 31, 2022 

17,850 
17,850 

As at March 31, 2022 

75 

75 
75 
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7.1. Reconciliation of the number ofshares outs tanding at the beginning and at the end of the reporting year 

7.2. 

7.4 

Fully paid equity shares 

'8. 

Ralance as at the beo inning ofthe vear 
Add: Shares issued during the year 
Balance as at the end of the year 

Details of shares held by each shareholder holding more than 5% 

7.3. Shares held Iy promoters at the end March 31,2023 
Promoter name 

Prime Focus Technologies Limited -Holding company 

Prime Focus Technologies Limited 

Shares held by promoters at the end March 31,2022 
Promoter name 

Prime Focus Technologies Limited 

Rights.Dreferences and res trictions attached to shares 

Other equity 

Retained earnings 
As per last balance sheet 
Movement during the year 
Total 

As per last balance sheet 
|Movement during the year 

Total (B) 

Total (A+B) 

Other Comprehens ive Income (Foreig currency trans lation 
reserve) 

9. Trade Payables - ageing and other details 

Provisions 
Not due 
less than I years 
I to 2 years 

2 to 3 years 
Imore than 3 years 

Total 

ProViSions 

Not due 
less than I years 

I 10 2years 
2 to 3 years 

Total 

more than 3 years 

As at 

March 31, 2023 

As at 

March 31, 2021 

Year ended March 31,2023 
Number 

Ihe Conpany has one class ofequity shares having a par value ofUSD per share. Each holder of equity shares is entitled to one vote per share. The 
Company declares and pays dividend in USD. 

SHIVEUAR & ASS0CIATE 
FRALA2701W 
MUMIN00053. 

No of shares 

In the event ofliquidation ofthe Company, the holders ofthe equity shares will be entitled to receive remaining assets ofthe Conpany, after distribution ofall iabilit ies. The distribution wil! be in proportion to the number ofequity shares held by the shareholders 

CHARTEIn ACCpdNTAN 

As at March 31, 2023 
Numbers 

No of shares 

100 

100 

MSME 

100 

MSME 

100 

Amount 

100 

% of hol ding 

% of total shares 

% of total shares 

100% 

Others 

100.00% 

Others 

75 

100.00% 

75 

As at Mar 3 1, 2023 

19.069 

19,069 

443 268 

443,268 

38,100 

38,100 

Year ended March 31,2022 

Number 

% change during the 

47,356 

(9.256) 

% change during the 

vear 

As at March 31, 2022 
Numbers 

100 

vear 

100 

100 

Dis puted 
dues- MS ME 

Amount 

Dis puted 
dues- MSME 

% of holding 

As at March 31, 2022 

100% 

27,879 
19.477 

47.356 

47,356 

75 
75 

Dis puted 
dues- othe rs 

Dis puted 
dues- others 
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9.1 

10. 

11. 

13. 

Other financial liabilities 

14. 

Current 
Accrued salaries and benefits 
Other pay ables 
Total 

Revenue from operations 

Income from services 
Total 

Other income 

Government relief 
Miscellaneous Income 

12. Employee benefits expense 

Total 

Salaries and wages 
Contribution to provident fund, other funds 
Total 

Other expenditure 

Legal and Pro fessional fees 
Traveling and convey ance 
Communication cost 

Miscellaneous expenses 
Total 

Finance costs 

Bank charges 
Total 

SHIVKUMAR &. ASSOClATE 
FRN: 12781 W 

MUMBA|NQ053 
CHARTERED 4ccoUNTANT 

As at Mar 31,2023 

Year ended 

March 31, 2023 

Year ended 

March 3 1, 2023 

Year ended 
March 31, 2023 

Year ended 
March 3 1, 2023 

162 

162 

5.220 

5,220 

Year ended 
March 3 1, 2023 

447 

447 

As at March 31, 2022 

Year ende d 
March 31, 2022 

Year ended 

March 31, 2022 

(0) 

2,885.296 

2,885,296 

162 

Year ended 
March 31, 2022 

162 

4,271 

4,271 

162,930 
12,245 

Year ended 

175,175 

Year ended 
March 3 1, 2022 

26,411 
672 

5,635 

4,336 

37,054 

March 31, 2022 
2,940 

2,940 
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15. 

16. 

Earnings per share 

Basic EPS amounts are calculated by dividing the net (loss) / profit for the year attributable to the Owners by the weighted average number of Equity shares outstanding during the year. 
Diluted EPS amounts are calculated by dividing the net (loss) / profit attributable to equity shareholders of the Company by the wveighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares. 

Potential ordinary shares are anti-dilutive when their conversion to ordinary shares would increase carnings per share from continuing operations. 
The following reflects the income and share data used in the basic and diluted EPS computations: 

Net Profit after tax as per Statement of Pro fit & Loss (A) Weighted average number of equity shares for Basic EPS (B) Basic & Diluted Earnings per share (A/B) 

Employee Benefits 

(a) Delined contribution plans: 

(b) Short-term employee benefits: 

. 
SHIVKUM AR & 

ASSOCIATEy 

Year ended 
March 31,2023 

FRN:12781W 
MUMBA00053. 

(9,256) 
100 

The Company makes contributions to the Central Provident Fund scheme in Singapore, a defined contribution pension scheme. Contributions to defined contribution pension schemes are recognised as an expense in the period in which the related service is performed. 

CHARRTERED ACCOUNTANTS 

(92.56)| 

Year ended 

March 31,2022 

Short-term employee benetit obligations are measured on an undiscounted basis and are expensed as the related service is provided. A liability is recognised for the amount expected to be paid if the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the obligation can be estimated reliably. 

19,477 
100 

194.77 
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17. Significant Related Party Transactions 

Related party disclos ure: 

()List of related parties with whom transactions have taken place during the year: 

Prime Focus Technologies Limited -Ultimate Holding Company (control exists) 
Prime Focus Technologies UK Limited- Fellow subs id iary 
Prime Focus Technologies Inc- Fellow subsidiary 

(ii)] Particulars of related party trans actions: 
Utimate Holding Company 

Prime Focus Technologies Limited 
Technical Service Cost 
Repayment of Technical Service Cost 
Balance outstanding at the year end- credit (net) 

|Investment in the Equity Share Capital of the company 

Fellow Subs idiary Companies 

a) Prime Focus Technologies UK Limited 
Advances given 
Payment of Salary & Wages (Cost Recharge) 
Advances taken 
Balance outstanding at the year end- debit (net) 

b) Prime Focus Technologies Ine 
Advances Taken 

Repayment of advances taken 
Balance outstanding at the year end- credit (net) 

.SHIVKUMAR & ASSOCIATE 
FRN: 122781 W 

MUMBAop953. CHARTERED HccoUNÁNT 

31-Mar-23 

(433,455) 

75 

475,815 

(444,014) 
31,801 

in USD 

31-Mar-22 

2.644,552 
(3,078,007) 

(433,455) 
75 

276.699 

199,1 16 
475,8 15 
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18. Additional Regulatory Information: Key Financial Ratios 

Particulars 

Qurent atio 
Debt equity ratO 

Debt service coverage ratio 
Retum on equity or networth 
|Inventory tumover 

|Debtors (trade receiv able) tumover 

Trade payables tumover ratio 
Net capital tumover ratio (Working capital tumover 
ratio) 

Net profit ratio 

Retum on capital employ ed 
Retum on investment 

19. 

mmallha 

Director 

Place: Mumbai 

Approval of Financial Statements 

Date: 22 May 2023 

SHIVKUMAAR & ASSOCLATES 

Curent Assets/ Current Liabilities 
Total debt/ Total shareholder's equity 

Eamings available for debt service/Debt 
Service 

For and on behalf of the Board of Directors 

FRN: h2781 W 
MUMBAMQ0053. 

Formula 

Net Loss after taxes/Networth 

Not applicable 

CHARTERED ccoUNTANTS 

Net Credit Sales/Avg Accounts receivable 

Net Credit Purchase/Avg Trade payable 

Earming before interest and taxes/Capital 

Net Sales/Working Capital 
Net Loss/Net Sales 

Net Loss after tax Total Equity 
Employed 

31-Mar-23 
273 

(0.24) 
NA 

0 02 

(0.23) 
(0.24) 

31-Mar-22| Variation 
L11 

041 

NA NA 

1301 

4 69 

60 83 

001 

053 

041 

The financial statements were approved for issue by the Board of Directors on 22 May 2023. 

Reas on for variation 

147%| Improvement due to decrease in provisions 
0P% NA 

0P% NA 

159P/% No revenue during the year 
NA 

No recievables outstand1ng as at Mar 3 1, 

-100%/2023 
Since there is no revenue there is no direct 

-100%cost attributable 

-100% No revenue duing the year 
-100% NA 

-143%| Reduction in EBIT 

-159%| Reduction on net profit 


