V. Shivkumar & Associates
Chartered Accountants

Independent Auditors’ Report

To the Members of _
Prime Focus MEAD FZ LLC

Report on the Financial Statements -

We have audited the accompanying financial statements of Prime Focus MEAD FZ LLC (‘the Company’) which comprise
the Balance Sheet as at 31%* March, 2023, the Statement of Profit and Loss and the Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation and presentation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are required to be included
in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal financial controls system
over financial reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
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Y. Shivkumar & Associates
Chartered Accountants

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

(i} inthe case of the Balance Sheet, of the state of affairs of the Company as at 31 March, 2023;

(i) in the case of the Statement of Profit and Loss, the Loss for the year ended on that date;

(iii) in the case of the Cash Flow Statement for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account; and

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

!
|

For V. ShiJLumar & Associates
C 'érte;e_d Accountants

BRN r@/o 112781W

Z. L’"M MW"/

V. Shivkumar
Proprietor
M. No.: 042673

Place: Mumbai
Date: 22" May, 2023

UDIN: 23042673BGPWZT5794
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Prime Focus MEADTZ LLC
Standalone Bilance Sheet us at March 31,2623

0 AED

Particulsrs

Notes

Asat31 Mar 2023

As at 31 Mar 2022

1. Non-current Assets

{x} Propenty, plant and equipment

{b) Capsal work-in-progress

(e} Goodiill_

{d) Other intangible asseiy

{£) Inténgible assets witder dévelopment

{g) Financial asseis

(1} Other Tinmncial awsels

(k' Oher non-curment ssets

Totsl Non-current Assets

2. Carrent hasets

3} Inventories

{b}) Financinl mssets

(i) Fraide roccivabiles

A

() Cash and) cush xuivalents

o

(i) Bank talances othisr thar (i) sbove

e
o e

tiv) Losns

{x) Othér financial assels

8,163,766

{c) Other cusent assets

567 364

Tutal Corrent Assets

8,731,205

8,731,205

| Eyuity

1

180

(a) Equiy shiare capital

(b Other squity

e

10,441,034

11,075,434

__ Equity sttributable to awners of the Com pany

10,441,134

11,075,534

Liahiliti

{1) Non-current liskilities

() Financral halulmes

) Botrowings

| {1} Onher fmancial liablities

{b Dieferred tax 1 bility {ret)
{c} Provisions

{d} Ober pon-cument lisbilities

Tkl Nos-eurront Hablithes

(23 Current Habilities

] Fingncial labilities

(i} Borrowings

"

{1} Trads payables

11

£1,700 928)]

(1818845

{1 Cither financial hablites

{b) Provmions

{¢ ) Current tix habilities {nat)

{3} Otheer ourrent liahilinies

Total cutrent liablities

1,700,928)

Fotal equity sud linhilitles

B.731.205

giponying nofes to the Standalone fmancial statements.
|
}

faf oy :apnn sttiched

Sew nociy

in terms

'i
For V. Shulmmu' ‘? Asgatintes
L!nnrc@ Asein

Fitim B T

V. Shivkumar

(Proprieior}

Membership No.042673

Num bai, daied: May 22,2023
LDIN:- 230426 T3BOPWETSETH

T Mo li IIWIW

{ W JV! fq%tv

For and on beball oFthe Board of

Directors

Tarique Mabammed Al Shaikh

(Director}

Laowids, UK, dwted: May 22, 2023
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Prime Focus MEAD FZ LLC

Standslone Statement of Profit and Loss Account for the year ended Mareh 31, 2023

i ARE

Yeur gnded

Yearended

Particulars

Motes

31-Mar-23

31-Mar-22

Income

Revenys from operations _

i1

Other income

12

‘Total income {rom operations

Expenscs

Employes benefits expense

Orther expenditiirg

12,487

Finance costs

2,934

Exchange loss {net)

634,400

{168.013)

Tolal Expenses

634,400

{152,5923

Profit / (Loss) before tax

(634,400)

152592

Tax expense

Current lux

Deferred tax

Total tay expense

Profit /{1oas) for the year

(634,400}

152,592 |

(ther comprehensive income

Notes

31-Mar-23

31-Mar-22

A (i) items that will not be reclussified to profit or loss

fe-mensurements of defined benefit ebligations

(it} Income tuy relating to flems that will not'be reclassifed to profitor foss

B () Tters that wilt be reclassificd fo the profit or loss

FExchange difference in translating the financial staterients

(i1} Income tax relating to ftes that will be reclassifed to profitor loss
Taotal other prehensive i

Total other comprehensive income for the year

152,592

Earning per equity share of face value of AED | guch

{2) Basic {in ARD)

(6,344 00)

1,525.92

{b) Diluizd {in AED)

(6.344 00}

1,525.92

See accompanying noles 18 the Standaloné financial statements
It xu?,«, of our report atrached
]

1
For V. Shivkumar & Associates
Chargered Accoyntants
Firm}tcgs:m{igh No. 112781W

; .\'x._,,// ¥
| /;4/
VAN LA NAANE

V. SEivkiimar

(Proprietor)

Membership No. 042673
ATumbai, dated: May 22, 2023
LDIN:- 230426 T3BGPWETS 94

For and oit behalf of the Board of Directors

-

Tarigue Moliammed Ali Sheikh

{Director)

Leeds, UK, dated: May 22, 2023
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Prime Focus MEAD FZLLC
Scandalene Cagh Flow St Sk (he your suded Mareh 31,2023

i AEL

Particulars

Ve eodied
Mo 31,2023

Year snded
Mar31, 2022

Cash flow from Operatiug activities

Profit befire tax

(634 4000

152,592

Dépreciation saill smonizaton gxpense

Sundry debit balances £ bad debs written ofY / written back (et}

Inlerest income

Finance costs

2034

Provision for Direct Taxes

158527

Operating profit before working capital changes

v .

{Increase)(Decrease) n non surment other Firancial asvety

(Incrense} Decrease it Inventory

Increase Vi Decrease] in bade veceivables

(Tncrease V| Decrease) in current other Financial ussels

(337 392)

(Increase ) Decrease) in piher current assets

12,458

{Decrease )increasé n rade payables

172234

{Decrease)Incresse in Shaort Term E-me' 5

{Deocrense ) Increase in other Financial lisbilites

{Decrease jTncrease in pilier current labuliies

{Decrense ) Increise in other long-lerm liahilites

(Decrease ) Increase in long-1eMms provisions

Docresse ) Increase n Sl PrOVIsIOns

U]

Cush generated from op i

Direet taves {paid) ! refid received

Net cash flow from opesating wclivities (A)

9

Cash flow from Investing nctivities

Purchase Sale of Fioed Assets (ret)

Purchase of Shaes

Trderest received

Net cash flow (used in) Investing activities (B)

{ash fow from ﬁnmcsn;_mivhm .....................

Proceeds from imsusnce of Preference shares

Proceeds received from! {repayment) of Non Current borrowings {net)

Interest paid

Net Cush flow (vsed in)/ genecated from Financing activities (£}

Nef increase / [dccrensé) in cadll and cash squivalents (ATBIC)

iCash and Cash Equivalients at the Beginnmg of the year
trarslation

Effect of Eorewm i

Cash wnd Cash Equiv alenis at the End of the year

Notes:

1) Componenis of cash wnd cash equivalints

&} Cash & tand
) Balance wy banks - current accounts

73

15

75

75

ush and cash equivalents (Refer note §
2

3

don. financiad =

See afbompanying noles to the St
|

T tepyit of o roport attached

For ¥, Shivlusar & Associaies

Chirtered K ovaunitaaty

Firm Régistration No. 112781W
¥ I/’

V. Shiviamar

(Proprietar)

Membership Nold2473

Mumbsi, duted: May 23, 2013
LNz 23040673 BGPWETSTS

For and o bebalf of the Board of Biveciors

Tariqoe Mobsmmed Al Shailh
{Directar)
Leads, UK, dated: May 22, 2023
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Prime Focus MEADFZLLC
Notes to Standalone Financial Statements

3. Equity Share capital nAFD
— For the year ended Mar | For the year ended Mar
31,2023 31,2022
No of No of ; .
Shares Amount P Amount
Authorized shares:
I Equity Share of AED 1 gach. 100 100.00 100 100.00
100 100.00 100 : 104,60
Tssued, subscribed and paid-Up:
1 Equity Share of AED 1 each 100 100.00 100 108.00
106 100.00 100 100.00
Movement in equity share capital
| For the year ended Mar | For the year ended Mar
i 31,2023 31,2022
Particulars . .
Moot Amouni ol Amount
Shares AMOUNY | Shares :
Equity Share as at | April 2022 100 100.00 100 106.006:
Changes during the year - - - -
Equity Share as at 31 March 2023 100 100.00 100 100,08
Details of Shareholders holding more than 5% shares in the company
For the year ended Mar | For the year ended Mar
; 31,2023 31,2622
Particulars ’ ;
Noof Rl No of y —
Shares Shares
Prime Focus Technologies UK Limited 100 100%) 100 100%
Shares held by promoters at the end March 31, 2023
o,
No of % of total /o ?i’unge
Promoter name : during the
shares shares
year
Prime Focus Technologies UK Limited 100 10056 -
Shares held by promoters at the end March 31, 2022
) ) " % change
a,
Promoter name T Wl el during the
shares shares :
year
Prime Focus Technologies UK Limited 100 1 ~
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Pﬁm.i?;;&'m.m FZLLC
Notes to Standalone Financial Statements

e

Trade Receivables {Unsecurad)
i ED
As nt 31 Mar 2023 Asat 31 Mar 2022
Cur
Considered pood - -
f.“t:dut___l\i derbaful = -
Allowance for doubtful recervalles - -

Cash und bank balances

i AED

Agat 3] Mar 2023

Az at 31 Mar 2022

4. Cash and cash squivalents

Cash on hand

Baok balances

In current Adcounts

K3

75

5

75

by, Halnaces other than () above

Ouher bank balsnces

In deponts

Other filaocial ssvels

e ARFS

_Aratd Mar2023

Asat 31 Mar 2022

Nod-current

L. 3

Unbilled revende

Advance to fellow subsidianes

8,163,764

8,580,250

B 163766

£,689.280

Criher Assels

m ARD

_As i 31 Mar 2023

As al 31 Mar 2022

Now-carcent (Unsecured)

Capiral adiances

Cugreat (Unsecured)

367364

867 364

501,364 |

567,364

Equify Shiars Capital

in 154

At 31 Miar 502

Axat 31 Mar 2023

Authocised share capital:

100

10

100 Equity Share'of ATD 1 sach

Isswed, subscribed sud paid-Tp:

100

100 Equity Share of AED T asch

Tolal

100

100




[Prime Focus MEAD FZ LLC

9

e § o8

Notes to Standalone Financial Siak ts

Other equity
HARD
Asat 31 Mar 2023 As at 3 Mar 2022
Other rompreliensive inconm
Ag 5t last halence sheet 11.075434 10:922 842
| Novmmant duting e veir {634,400} 152,592
10,441,004 11,078.434
10441034 11078434
Other Finasclal flabilitier (Curcest)
wAED

Az at3] Mar 2023

A at 31 Mar 2022

Trierest payable to group cormpaaies

Tinance charges

Tkl - -
Bevenue from opbeativng
dny LD
Year emded ¥ear ended
Mar3l, 2023 Mar 312022
Sale of services % N
Total Revenus from Operatioas - -
Cither jpcom
I AED
Year ended Yenr ended
Mar3t, 2623 Mai 31, 2022
Tt es1 iniore” = s
Ouhiers inerest income = "
Toial Giher Income - .
Ermployes benefits expense D
Yesr ended Year ended.
Mar3l, 2023 Mar 31, 2022
Salacies upd wapes . -
Fosal e e =
Diher expensey
CRL
Yoar ewded Year ended
Mar 31,2023 Mar 31, 2022
Muscellaneous gxpenser B x 12457
otul Other expenses - 12,487 |
Payment to svdiiurs.
| As suditar
Audil fees 4 i
1n other matiers
[Tt z :
Finusce conls
in AED
Your saded Yeaur vosilis
Mar 31, 2025 Mae 31, 2022
- 2034

2934




Notes to Standalone Financial Statements

10.1

Trade Payables - ageing and other details

As at Disputed Disputed
Mareh 31,2023 MSME Others dues- MSME | dues- others
Provisions = 2,342 - -
Not due - 295,926 - -
less than 1 years - {2,935} - -
1 to 2 years o 2,680 - -
2 to 3 years - (51,658) - “
more than 3 years - {1.956,284) - -
Total - (1,769,928) - -
As at Disputed Disputed
March 31, 2022 MSME Others dues- MSME | dues- others
Provisions - 15,867 - -
Not due - . g *
less than 1 years - 157,363 - “
1 to 2 years ~ 547,388 - .
2 to 3 years - 36,980 - -
more than 3 years - {2.570,442) - -

(1,818,844)




Notes to Standalone Fingucial Statements

Nominal Value Per Share (AED)

16. Earnings per Share (EPS) e i in AED
Particulars Asat31 Mar | Asat31 Mar
2023 2022
Net Profit/(loss) before exceptional items but after tax atiributable to common stock : y !
shmecholdess fm)- basio EPS (AED) (A} (34,400 152708
Weighted average number of common stock shares outstanding during the year (for
e ¢ 100 100
caluplating basic EPS)(B)
Weighted average number of common stock shares ontstanding diiring the year (for 100 100
caleulating Diluted EPS)(B) :
Earnings per share
Basic EPS (AED) (C=A / B) (6.344.00) 1,525.92
Diluted EPS (AED) (C=A/ B) (6,344.00) 1,525.92
100.00 1060.00




Prime Focus MEAD FZ LLC
Notes to Standalone Financial Statements

1%

Related party disclosure:

)

(i}
1)

a)

2

)

List of parties with whom transactions have taken place during the year

Primie Focus Limited - Ultimate Holding Company

Prime Focus Technologies Limited~ Holding Company

Prime Focus Technologies UK Limited- Holding Company

Prime Focus Technotogiés Tne- Feliow Subsidiary

Prime Focus International Services UK Limited- Fellow Subsidiary

Name and particulars of related party transactions:

Holding Company
o As at31 Mar | Asat31 Mar
Particulars | | 2023 2022
Prime Focus Technologies UK Limited:
Advance Given - 165
Recharge from UK - (4,100)
Realised Exchange Gain - 78,700
Unrealised Exchange Gain _ (78,700 (121,375)
Balance outstanding at the year end- Debit/Credit 8,226,349 8,305,049
Fellow Subsidiary compunies
Particul As at 31 Mar | Asat 31 Mar
ATTICHLIArS 2023 2022

Prime Focus Technologies Inc

Short Term Loan Given

Short Term Loan Repaid

Balance outstanding at the year end- Debit

Prime Focus International Services UK Limited
Advances Received

Short Term Loan Received

Short Term Loan Repaid

Balance outstanding at the year end- credit




i. Key Financial Ratios

18. Additionsl Regulatory Information

Particulars Formula 31-Mar-23 31-Mar-22 Variation Resson for variation
) Current Assets/ Current

Current ratio Liabilities (5.11) {50 %] Note 1
Total debt/ Totul

Dieht sty ratio shareholder's equity NA NA 1 NA NA
Famings aveilable for debi

Dicht seivice coverage ratio |service/Diebt Service NA WA NA NA

Retirn on equity or Net Loss after

networth taxesMNetworth (0.06) 0.01 =541%| Note 1

Inventory turnover Not applicable NA NA [NA NA

Debtors (trade receivable)  INei Credit Safes/Avg

LUTTOYeL Accounts receivable NA NA NA NA

Trade payables turnover  |Net Credit Purchase/Avg

ratio * ‘Trade paysble - {0.01) -100%

Net capital turmover ratio

{Working capital turnover

ratio) Net Sales/Weorking Capital | NA NA NA NA

Net profit ratio Net Loss/Net Sales NA NA NA NA
Earning before interest and

Return on capiial employed [taxes/Capital Employed (.06} 0.01 -533%%1 Nofe 1
Mei Loss affer tax/ Total

Return on investment Equity {0.08) 0.0 -541%] Nole 1

Notes:

1) Decrease in forex loss over advance to group companies




Prime Focus MEAD FZ LLC
Notes to Standalone Financial Statemenis

19. Previous Year Figures
Provious g‘caﬁs figures have been regrouped reclassifisd wherever necessary 1o comrespond wih the current year's classification disclosurc.

For V. Shivkeimir & Associates For and on behaif of the Board of Directors

Chirter tCUﬁl‘l!_a:nfi
Firm Relisiration No. 112781W

Tavique Mobammed Ali Sheilh

V. 8hiy

{Proprictor) {Director)

Membership No.042673 Lecds, UK, dated: May 22, 2023
Mumbai, dated: May 22, 2023

UDIN:- 230426 73BGPWLTS794




