V. Shivkumar & Associates
Chartered Accountants

Independent Auditors’ Report

To the Members of
Prime Focus Technologies UK Limited

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of Prime Focus Technologies UK Limited (‘“the Company’) which
comprise the consolidated Balance Sheet as at 315t March, 2023, the consolidated Statement of Profit and Loss and the consolidated
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March
2023, profit and other comprehensive income, changes in equity and its cash flows for the year ended on that date.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation and presentation of these consolidated financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We have taken into account
the provisions of the Act, the accounting and auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the consolidated financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the consolidated financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the consolidated financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of the consolidated financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
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Y. Shivkumar & Associates
Chartered Accountants

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the consolidated financial statements
give the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

(i) inthe case of the consolidated Balance Sheet, of the state of affairs of the Company as at 31 March, 2023;
(i} in the case of the consolidated Statement of Profit and Loss, the Profit for the year ended on that date;

(iii) in the case of the consolidated Cash Flow Statement for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books;

¢. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with the books of account; and

d. In our opinion, the aforesaid Consolidated financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e. Onthe basis of the written representations received from the directors as on 31 March 2023, taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March, 2023 from being appointed as a director in terms of
section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to Consolidated financial statements of the
Company and the operating effectiveness of such controls.

i

For Vi{Shivkumar & Associates
J Chartered Accountants

/-EF\KIN No.: 112781W

U
st

V. Shivkumar
Proprietor
M. No.: 042673

Place: Mumbai
Date: 22" May, 2023
UDIN: 23042673BGPWXV4215
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Prime Focus Technologies UK Limited
Consolidated Balance Sheet

s of our report attached
Hiviaimar & Associates

lywa

(Proprietor)
Membiership No.042673
Mumbai, dated: May 22, 2023
UDIN:- 230426 T3RGPWX V4215

in £
Particulars Notes | As atf 31 Mar 2023 As at 31 Mar 2022
1. Non-current Assels
(a) Property, plant and equipment 4 1,461 834 1,639,040
(b) Capital work-in-prisgress = =
(c) Goodwill 5 2,336,043 2,336,043
(d) Other intangible assets 5 704,257 695697
(e) Right to use plant & machinery 5 812,710 1,190 807
(f) Right to use - Bullding 5 435,103 500,369
(g} Intangible assets under development - -
(h) Financial assets & =
(i) Other financial asseis 8 54 000 54,000
(j) Other non-cusrent assets 9 - 59331
Total Non-current Assets 5,803,948 6,475,387
2. Current assels
{a) Inventories - -
(b) Financial asccts
{1) Trade receivables 6 2,101,564 1,637,004
(ii) Cash and cash equivalents 7a 712,991 2,494 890
(1) Bank balances other than (i) above 7b - =
{iv} Loans - -
(v} Other financial asscts 8 1,715,767 393311
{c) Other curtent assets 9 1,602 558 619,517
Total Currcnt Assets 6,132 880 5,144,722
Tolal assets 11,936,828 11,620,109
Equity
{a} Equity share capital 10 0.10 0.10
{b) Other equity 11 53913 (451 650)
Equity attributable to owners of the Company 53914 (451,650}
Liahilities
(1) Non-current liahilities
(a) Financial liahilities
(i} Bortowings 2 862071 1,865 355
(ii) Other financial liahlities - -
(b) Deferved tax liahility (net) - -
(c) Provisions 15 - -
{d) Other non=curzent liahilities 16 - -
Total Non-current liablities 862,071 1,865,355
(2) Current liahilities
(a) Financial liahilities
(i} Bortowings 17 6,442 646 6,777,624
(i1} Trade pavahles 14.1 2,331,497 1,601,066
(i) Other financial liablities 14 1,844,479 1,540 047
(b} Piovisions 15 - -
(c ) Current tax liahititias (net) - -
(d) Other current liahilitizs 16 402332 287 666
Total current liahlities 11,020,844 10,206,403
Total equity and liahilities 11,936,528 11,620,108
See gecompanying notes to the consolidated financial staiements 1-26

For and on behalf of the Board of Directors

—=2

Ramakbrishnan Sankaranarayanan
(Director)
Los Angeles, USA, dated: May 22, 2023




Prime Focus Technologies UK Limited
Consolidated Statement of Profit and Loss Account

in £
Year Ended Year Ended
Particulars Nofes 31-Mar-23 31-Mar-22
Income
Revenue from operations 18 8,944,515 5,123,796
Other income 19 2,476 =
Total income from operations 8,946,991 5,123,796
Expenses
Employee benefits expense 20 2,067,562 2,068,798
Technical service cost 4,326 249 586,319
Depreciation and amortisation expense 4&5 907,109 747,598
Other expenditure 21 865,790 1,137,913
Finance cosls 22 322,128 278,037
Exchange loss (nef) 11,674 256,912
Total Expenses 8,500,512 5,075,577
Profit / (Loss) before tax 446,479 48,219
Tax expense
Current tax 1A - -
Deferred tax - -
Total tax expense
Profit / (Loss) for the year 446,479 48,219
Other comprehensive income
Notes 31-Mar-23 31-Mar-22
A (i) itemns that will not be reclassified to profit or loss
Re-measurements of defined benefit obligations
(i1) Income tax relating to items that will not be reclassifed to
profit or loss
B (i) Items that will be reclassified to the profit or loss
Exchange difference in translaling the financial statements (53,083) (40,373)
Total other comprehensive income (59,083) {40,373)
Total other comprehensive income for the year 387,396 7,846
Eaming per equity share of face value of £ 0.1 each
(a) Basic (in £) 0.00 0.00
(b) Diluted (in £) 0.00 0.00
1-26
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V. Shivkumar 497’[—'259@9—%__
(Proprietor)
Membership No.042673

Mumbai, dated: May 22, 2023
UDIN:- 23042673BGPWX V4215
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For and on behalf of the Board of Directors

Ramakrishnan Sankaranarayanan
(Director)
Los Angeles, USA, dated: May 22, 2023




Frimic Foous Terlmelagics UK. 1isidied
Consalideled Cash Fluw Stalement

inf
] Year ended Year ended
Fariicrins Mar3l, 2013 Mar 31, 2022
Cash fiow from Opersifeg activities
Prifil befine bae 446,479 48218
Nan-cash adt i & - n i £
Dheg e intion and smortization expente 507,108 747,558
Fitiancs coals 323128 27
Fsshangs Differencs on Tramsletion 50 083 an 373
OEIInE Euﬁ[ befire workiag capiial L'EE 1,734,799 1,114,327
Maovemeats in workiog cagiial @
{Ircresse ) Do vane) in trade receivibles {464 558)
(v esse)DecrsaseY in curvent other Fitancis! ssets {1,332.454)
(Tricrease ViDworsase} in oibear cutreat sty (=n3 T41)
(Tncrwase {Decr came) in sther non-cunent asels 55,331
(D ceascVincreams in trade paysbles 730431
Decrssse}increnss in Short Term Bacrowings (334,578)
(Dewr sawe)Troreass in othar Finapcial Ikl 204,432
( Decrvass)Tecrease in other carvent, liahifities 114,535 25)
Cash generated fromi. sperationg (161,482) 4,744,733
Blirwict sanes {paid) / refimnd rocs ved - -
Net cash fow from speratiog activiiies (A) {161,482) 4,744,783

Cash Row fruim Tavesting aciiviiies

Purthowe Sale of Fiwed Aasets fnet)

(1,210 #hg;

Capital Wark in Progress = R
Net cash flow {used in) Invesifog activities (B (395 005} (1,302 365}
Cash flow from finescing activities
sedy reocived fom repeymend) of Non Cunent buoiowings {nef) 1,03 784
k (322,12%)
Net Cash flow (used in) / gemersied from Flusncing activities {C) {1.325.412) {1.121 60E)
Net inciease / {decrense) in cash and cash equivalents (A4B4C) (1,781,869} 2420810
Cash and Cash Eguisalents 2t the imeind Of the yesr 2404 290 T4 (180,
Effest of foreigh eus umnalaiion - -
|Cash and Cash Equivalears at the Fod of the year 712,991 2,494,850
Noisas ; ;
1) Components of cash and cashi equivalents
) Cagh on hand A A
BY Balew:e in Baiks - curront vty 712,551 2404 B
712,991 2,494,890

. |Cash and cash equivalents (Refer nots 7}

See pir nrupany g Roles (0 the consolilited Rnancial suenesiis
i
E!
In seypns of sar répest attached
For . Shivhmmar & Assaci sted
rred A sumpanis

i Sitration No. 112781W
N

(Fropuieior)

Membership No. 942573

Musnbai, daded: May 22, 2623
UDIN:-~ 230426 T3 BGFWXVAZIS

Far and oo behialf of the Board of Divwessrs

D

Rumikyfilaar Sankarsnarayanan
(MHrpciar)
Los Awgeles, US4, duted: May 22, 2023
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Prime Focas Technologies UK Limbled .
Naoies to Consolidated Figanclal Statemenis

1. Corperaseinformation
Prisne Povas Techbogies UK Limited (FFT UK ind "the Crinpany”) and all its subsiliscies fonlisctively reflrred 10 85 "Grosp’) a7e tngeged in the businest of providing digial
tchumtiogi: il wislinfigns 10 the spunts, film, beowlcast; sdveriiing sl medis indust ez,

On 01t April 2018, the-Campaty entersd into 3 shure pohars agrermend 10 Jguice 1008 e lip of the iesed copitel of IF MEAD FZLLC, a frex mont Tiividied Lability company)|
ienongunc a0 i the Media 2o ~ Abu Dhishi;

The acisition as Seem made by the Company to nake velushlé sddikin fo the gwp's svisting oMerings i ereaiive senv s and post prodincfion spuoe. The acqisitiin of PFMEAD.
FZ LLC i wxpucted to menick the grogp with ability 1o sccoss the Middle Bast maiiat

The Crmysany has sisguiosd 100 oniry shiames of AED | each fom Prime Foces ME T iiied.

Time Foius MEAD FZ LLC, Al Dhiati 2 wholly sulaidiaey sompagy of Prime Tices Tachoobogiis UK Lingind has filed for dormancy on 19th Apel 1020, Siace the dormancy Siling
et hat Bt 1y bemiess e actions i Prime Focas MPAD FZ LLC, The Doy will rim far 2 posiad of 2 yews and on 10dh Apell 2023 Prizue Puc s MEAD FZ LLC st
-m&dbtiwwﬁh,w«tufaﬂw-w:dhmyhWEsgilpmlin;a--mAhiMmsqa"u-'uIkwﬂ&%ﬂ%dﬁxﬁrt&e;ﬁhﬁ%»aﬁmshmﬁﬂmn-lof
the =iy,

2. Statement of shguificant accounting palivie:
2 Baalt of preparation

The constidunsd Diincial staverens have bien propeed It scomedance with the Generally Actapted Accouniing Principles In Trfin: (Tndiaa GAAP), The Coogmay has prepared thes
Fmans ial aieramadic 80 corply i all rabosidl pespects with the Acsowding Sladerds peiifind widir Sectisi 211 {3C) of the Companies Act, 1336 {"the 1548 Act"™) (nhick continee 16
he applicable I respact of Sectien 133 oF the-Companier Act, 2013 {"the 2013 Act™} in termis of Gesenal Chroulir 152013 dated 13 Sapmendor, 2013 4f the Mindutey of Corpatai
Affuies) and the relait penisees 6F the 1956 Act! 2013 Act, o sppliicable The comelidited frmcis! Ieve boen prepared on an scoruad bus and under the historical cost
o mion, The sccoumting paliiar beve been conisemdly appilied by the Growp 5e cimuiatent wiih ey of the previow year.

b, Privciples of comwnlidation

The Scduted fuanciad " mhwdwdmc«wnﬂmmMu;umm"m-.d@p;':mamm_u&hmm“emsc;am
of conotied and Bave-ham poepared i guosdimss with the principier of comselilation Taid diwe in Accowding Staadard 21~ “Contolidated Fisncial Sim ! ptiSedd wider
e tion21] (3C) of fhe Companiar Act, 1955,

The Commeflabed fimmeidl stdtemanis have been propacsd o0 the Sellowing batlz

i ‘IhmMM&M“NMMMM&A&MHiﬁhnﬂqwmmmdmlﬂd“&lﬂ%uhm-:
wind pagereet aler chimiad g BE-puop halacet 20d irraegroup Uansas tons.

i, 'Bx,wsﬁ-miia(a{m“uvﬂdbﬂli?ﬁhwﬁ:Emﬁﬁ-s'wluqhnﬂfmmﬁut&&mwi'wm'kmhu
Brifwh Pound ot an sveagh shosing rzbe. Apy enclomge 4% Wisiig on Tidetiam i Tacoqs sed In the net Forign Fuhang? gian or loss 1 PEL docount,

i The difference betiontin the dnili of inwmstwent in sabsiliuriis ever the net sssst 42 the thoat of Sequisition of shares in the subsiB ies is rroegeiied in the Finencial smements 23
Geadill or Capital Reserve a5 the tase may be.

iv. The gossalidaled Sl are pecp e uwing wsiSirm sccoutiag pukicus 10 the et practicabls proer the Groap, Where secemary, adjystments are nude To the
ﬁ--uunm&mwhﬁhnmﬁyﬁhmmhMMMSyCMmm'amuf&rs;mnigpﬁmmrhy-.'-"hq'lhd
antvertiation,

v. Deisils of pubsidinrizs included in thie consalidaied financials:

Nanie of the Subsidiary Princlpal Activity Country of Percentzge of
Incorparatiog Huldire
Prima Post{Europe) Limited | Contant A t Servic Londor, United Kingdeny 100%
Prima Foous MEAD FZ LLE | Post Prodhiction Services Abu Dhabl, U & E 1005

c. Use of Esiliates

The peeperacion of Bidet od foawacial it comb ity it gemevally sccopied Sccouwntiug pritiples feguies nmeagement 10 Tk eetiuied 6d ascwnptions tiat affeet the
eportod, snmmbe-of Resety 3 lsbiliting 2d disclosure OF contingset lisbiies at the dats of dhe Beimocial Wutewents 30d the rewilts OF Dpwafions duing the sepiting year end.
A comamiing extimetes chamgs B pesind to plriod. Aot vomdl could ifer fis those cudmass. Appropritie thingat i exfimassa 3re made 35 the Maragement beoniner awae of
changes in L ding the sk Changor in ek e pefleciad in Hie Geacial fmewts in the pecisd in which dhanged are nude and if sweiial, their 2f¥fcty

nﬁutﬂhﬂwmhﬁnmm.

d. Tahyible fined assets

Tiwd aueis sne carcied ot et of scpeninain Dr constuciin, Thay are staied st Biitacial oot less scomwidited depreciasion and impairment lous, if any. Eot comprises thi puschass
it and sy attehalable zost of bringing the st 10 B8 working conditinn O {18 ntewded uat, Borrowiog coety relafing 10 Joquisinn, comtuction of qualifying assets which lades
perind e, thae 8 10 15 paatlsy of fime b get ready for ins imseided ace aie copiialiond & gart of the 7orr o such seis.

&hq-mngnr&uewhhdwmimofﬁu!-ﬁnﬂ-dbmhat\d-xrp-kif&h:e-cM'Ramb:neﬁu!’r—m.thh&-.igm:t"bqudiuwv‘vdrmd'uam
of peformane. All sither eeparsat o0 raing Goed Ssests, chaling Soy-to-day repal’ 3nd Dwies peditiog ard soat of replecing paits, are charged to thie Simernmnl of Profit
arid Loy Sy the yesr duieg which sk supenest ate urrsi
Gk or lowses Eebiivg fiow DE recogoition 0f fivsd swees ars easursd &8 fic dfronce bitwuen the net dsposal procesdds and the sarrying amount of the sk sad are (rengnized i
the Slﬂm'af{fw&'ndlmm the amet i derpcugaismd,

Al




Prime Fuvns Technolagies UK Limited
Neles to Consolidated Fissacial Statemants

¢. Intungible Assats

Tonangibin Tesr-s are sinbed it coo ots poowmlated Do sdion tnd bngalsewn 1, i sty

(Towsar, C00 are txpermed 1 rcuived Developent 2os are enperscd 20 3 pndeny trchiniced and comnervial Rugibilty of the project is dermostionred, Riture soomoniz hewefies)
my.f%a#«.-lﬁ;{’mwiﬁmﬂﬂighwhﬂ%iﬂaﬂ-ﬂmﬂﬂé“dhumﬁhmiﬁﬂx

f. Deprecistion of fixed ssete

Dny«idik'mm.fnrﬂmk'them{lfhm,mMmﬁtMm!brm,hkamhﬂum_

g s ation ot samgibile frued assets s hosn proidad on the siwaighi-line ol 2 per the vsful Bfe prescribed in Scheduls I 10 the Compasier Ace, 2013 (adse cefer more 11 snd
12); Assets mapobeod wnder fnance least are depraciabed tver the poind of losse. Goowill on aetiaitiont iz not Busiaed but it tested for mpament on Al Basis,

2. Lipairment of assets

This carrying vebort OF sstcts are Teviewed st 2ack Babunce Shust date for impaioent, If sy indicawsry of inpeinment st the recoveribile anveunt of suchh zmels i estimaned and
hﬂmh:mﬁuﬂ-ﬁﬁw&gmﬁh.mm-d:&-irmwdd-nwmm&mmhhywﬂhmnﬁgphmﬂhﬁrmhm
Vinbae-in, st is avived at by dicounting the future cash fows to their pepsent valiie basod on an apgenprisde discouit fector, When there is indiration et an inpairrment ) recogrieed
Bor an et i aatlier Srcowiing peridt o loaget sists 57 iy have decreased, fuck reversal of impuirment loas if recogiised i the Stmement of Profit and Lass, enoept in case of)
rey ghviet] Bawety

h. Tavewments

Toroestmends that sre rewdily realinabli and istsedad 14 be bald for not wece fian & year se claoifed 26 cunent imvesmments, All cther irvescmenits are classiflzd as long-tem|
; Clurest Emvmatsnts are carmiod 8t kower of coat aad fuir value dovermined on an indinidul i baids. Long-tern & are cavied &t oont, Biwevtr, providon |
Sar Jemation in vaboe is vl to Tocogaine & decline other thae Sempes sy in the vadue of thie veitmenlt,

i Revenae Recogaitin

Raveonus i revegrined 6 thie svsent hat & & probidiide thial the somnonic benefity will flow 1o the Compuey anil the reverme oo be reliably mwssurnd.
P:~Mﬂnmm:hira(mm-mh&'ﬁﬁmm&ﬂm“Ww«ﬁﬂy-ﬂtupiuMwuﬂim&m
rnreulm“k:ﬁ.agiudulhmmhiHighhummﬂumwa-_uﬁ"ﬂﬁnﬂnygﬁdk

| Diivdetidy 2re fncognise] when the shanthalders® right to receivr poy i eolaliisbed by the Balasce Sheet date,

j. Puielgn Corvency Trasafions

Initial Recogaition
Poreign Coovency Al &1E. dod in the reporting by apuling 10 the fuelon cwrmmcy arownt the sxchasgs Tite betwment the repodting turency and the farelgh
Cerramey 8 the dude of the tremection.

E:mm

At thie year end, foveigh Curency pasartary dems 250 Teportd useg the chowing sxilmgs nse.

Exchange Differences )

Esihaoge differemce are recojvised 35 come or expewet in the year in which they adse sreept in the cuss of pachange Siffcrocer aiiking ori kg torni munatary itenty raliied to
ptspuinition of Bred 2sssss which sre capitalined md depeecisted gver the temisining wielil e of assste.

k. Cash Flow Sisteusent

Cash firve e repamied using the indlirect reethod, wherstiy ot / (loss) hefire enfroondinery itemns sod tax i adjussted for the vffscts of v thoss of pan~zath ware and |
:H':-m’uu'mnmﬁafp_ﬁm!«ucaﬁmar”vw.l'huuitMwmmmmmmﬁuwwﬁmmwwumhnm..
i,




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements
3. Equity Share capital in £
Particul For the year ended Mar For the year ended Mar
ety 31,2023 31,2022
No of No of
Shares Amount Shares Amount
Authorized shares:
10 Equity Share of £ 0.01 each 10 0.10 10 0.10
10 0.10 10 0.10
Issued, subscribed and paid-Up:
10 Equity Share of £ 0.01 each 10 0.10 10 0.10
10 0.10 10 0.10
Movement in equity share capital
For the year ended Mar For the vear ended Mar
31,2023 31,2022
Particulars
No of No of
—— Amount —— Amount
Equity Share as at 1 April 2022 10 0.10 10 0.10
Changes during the year - - - =
Equity Share as at 31 March 2023 10 0.10 10 0.10
Details of Shareholders holding more than 5% shares in the company
For the year ended Mar For the year ended Mar
1,202 , 2022
Particulars . ’ 2
No of No of
Shaves Amount i Amount
Prime Focus Technologies Limited 10 100% 10 100%
Shares held by promoters at the end March 31, 2023
o,
No of % of total * t:hange
Promoter name during the
shares shares
year
Prime Focus Technologies Limited 10 100% -
Shares held by promoters at the end March 31, 2022
o
No of % of total % (.:hange
Promoter name during the
shares shares
year
Prime Focus Technologies Limited 10 100% -




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

4.Tangible assets in €
Particulars O_fﬁce Computer Teemehd Total
Equipment Improvement

Current Year

Gross bloek

Agat April 1,2022 584,465 1,257,535 820,352 2,662,354
Additions - 132,888 - 132,889
Translation & " c
Deduction - - - -
Transferred to Right to use plant &

machinery - -
As at March 31,2023 584,466 1,390,424 820,353 2,795,243
Depreciation

Asat April 1,2022 5357414 285,520 176,382 1,023,316
|For the year 9,365 215,203 85,522 310,090
Translation - - - -
Deduction - - - -
Transferred fo Right to use plant &

machinery - - - -
As at March 31, 2023 568,779 504,723 261,905 1,333,406
Net black

As at March 31, 2023 17,688 885,701 558,449 1,461,837
Previous Year

Gross block

Asat April 1, 2021 583,787 607,498 803,032 1,994,318
Additions 678 650,038 17,321 668,037
Translation - - - 1
Deduction = s 1 =
Transferred to Right to use plant &

machinery - . =
As at March 31, 2022 584,466 1,257,535 820,352 2,662,356
Depreciation

Asat April 1,2021 547363 183,079 86,903 817,346
For the year 10,051 106,442 89,478 205,971
Translation - - - -
Deduction - - - -
Transferred to Right to use plant &

machinery - - o =
As at March 31, 2622 557,414 285,520 176,382 1,023316
Net block

As at March 31,2022 27,052 968,016 643,970 1,639,040




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

5.Intangible assefs inf
Particulars Software R};I;It:;;:::f;nt R;gi:[::::gse ) Goodwill Total

Current Year
Gross block
Asat April 1, 2022 864,503 2,152,086 630,901 2,336,043 6,024,436
Additions 162,116 - - 162,116
Deduction - - -
Transferred from plant & machinery - -
As at March 31, 2023 1,026,622 2,192,936 630,901 2,336,043 6,186,551
Depreciation
Asat April 1, 2022 168 810 1,002,679 130,531 - 1,301,420
For the year 153,556 378,197 65,266 597,018 |,
Deduciinn -
Transferred from plant & machinery - -
As at March 31, 2023 322,364 1,380,276 195,798 - 1,898,438
Net block
As at March 31, 2023 704,257 812,710 435,=193 2,336,043 4,288,114
Previous Year
Gross black
Asat April 1,2021 321,655 2,192,584 630,901 2,334,043 5,481,585
Additions 542,852 - - 542 851
Deduciinn " - - - &
Traosferred fion plant & machinery - - - - -
As at March 31, 2022 864,505 2,192,986 630,901 2,336,043 6,024,436
Depreciation
Asat April 1, 2021 74,268 £20.258 63,266 - 758,792
For the year 94,541 381,820 65,266 541,627
Deduction -
Teans erred from plant & machinery -
As at March 31,2022 168,810 1,002,079 130,531 - 1,301,420
Net black
As at March 31, 2022 695,697 1,190,907 500,369 2,336,043 4,723,016

Plant and equipment includes assefs taken on finance lease as under.
Giows block: GBP 21,92,926 (Mach 31, 2022 GBP 2,192,986)

Depreciation charge for the year: GBP 378197 (March 31, 2022 GRP 381,820
Accumulated depreciation: GBP 13,80,276 (March 31, 2022 GBP 10.02,077)
Net block: GBP 8,12,710 (March 31, 2022 GBP 11,90,909)
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Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

7.

10.

Cash and bank balances

in £

As at 31 Mar 2023

As at 31 Mar 2022

a. Cash and cash equivalents

Cash on hand

Bank balances

In current Accounts

712,991

2,494,890

712,991

2,494,890

b. Balances other than (a) above

Other bank balances

Other financial assets

As at 31 Mar 2023

As at 31 Mar 2022

Non-current

Depasils 54,000 54,000
Other loans and advances - -
54,000 54,000
Current
Unbilled revenue 1,654,750 352,706
Advance to fellow subsidiaries 61,017 40,605
1,715,767 393,311

Other Assets

As at 31 Mar 2023

As at 31 Mar 2022

Non-current (Unsecured)

Prepaid expenses - 59,331
- 59,331
Current (Unsecured)
Other loans and advances 1,415,109 619,518
Prepaid expenses 187,450 -
1,602,559 619,518

Equity Share Capital

As at 31 Mar 2023

As at 31 Mar 2022

Authorised share capital: 0.10 0.10
10 Equity Share of £ 0.01 each
Issued, subscribed and paid-Up: 0.10 0.10
10 Equity Share of £ 0.01 each

Total 0.10 0.10
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Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

.7

12.

Other equity
As at 31 Mar 2023 As at 31 Mar 2022
Preference shares
As at last balance shest 2,825,151 2,825,151
Movement durin g the year - n
2,825,151 2,825,151
Reserve and Surplus
As at last balance sheat (3,128,812) (3,177,031)
Movement during the year 446,480 48,219
(2,682,332) {3,128,812)
Foreign Exchange Transalation Reserve
As at last balance sheet (147,985) (188,362)
Movenent dwing the year 59,083 40,373
{88,906) (147,989)
Total 53,913 (451,650)
Non-Current Liabilities
Borrowings (Non - Curvent)
As at 31 Mar 2023 As at 31 Mar 2022
Term loans (secured)
Others u -
Other loan and advances (secured)
Finance lease obligation 862,071 1,865,355
' Total 862,071 1,865,355

a. The Company leases eertain building and equipment under finance leases. The Company has option to purchase the
equipment for a hominal amount at the end of the lease teqm, The Company’s obligation under finance leases are secured by
hypothecation of snch equipment. Interest rates underlying all obligations under finance lease range from 1.40%to 1.72%

per annum,

b.

Particulars Total Minimum lease payments outstanding
Asat31 Mar2023 | Asat31Mar2022 |

Within one year 970,748 1,106,903

Later than one year and not later than five years 864,773 2,151,009

laier than five years

Total 1,835,521 3,257,912




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statemenis

Particulars Future interest on nutstmlding
Within ong year 22,326 157,124
Later than one year and not latar than five years 2,703 285,654
later than five years
Total 25,028 442,778
Particulars Present value of minimum lease payments
‘Within oie year 948.421.58 | 949,778
Later than one year and not laler than five yeass 862,070.52 1,865,355
later than five yearts
Total 1,810,491 2,815,133
13. Other Financial liabilities (Non current)
inf
As at 31 Mar 2023 As at 31 Mar 2022
Other long term payahles - -
Total - -
14. Other Finaneial liabilities (Current)
inf
As at 31 Mar 2023 As at 31 Mar 2022
Current maturity of long term borrowings
OGther loans and advances (secured)
Finance lease obligations 948,422 949,778
948,422 949,778
Inicrest payabie to group companies 675,751 394,849
Advance from fellow subsidiarics - -
Accrued salarics and benefifs 63,475 91,110
Other financial liablitics 154,832 104,310
Total 1,844,479 1,540,047
15.  Provisions
inf
As at 31 Mar 2023 As at 31 Mar 2022

Non-current

Pravision for employes benefils

Current

Provision for employee benefifs

Total




Prime Focus Technologies UK Limited

MNotes to Consolidated Financial Statements

16.

7.

18.

i B

20.

Other linbilities

inf
As at 31 Mar 2023 As at 31 Mar 2022
Non-Current
Current
Accrued salaries and benefils =
Deferred revenue 238 8,180
Other payables 401,334 275476
Total 402,222 287,666
Borrowings (Current)
inf
As at 31 Mar 2023 As at 31 Mar 2022
From Others (Unsecured)
Lean from fellow subsidiary 6,442,646 6,777.624
Total 6,442,646 6,777,624
Revenue from operations
inf
Year ended Year ended
Mar 31, 2023 Mar 31,2022
Sale of scrvices 8,944,515 5,123,796
Total Revenue from Operations 8,944,515 5,123,796
Other incame
inf
Year ended Year ended
Mar 31, 2023 Mar 31, 2022
Intesest income:
Others 2,476 -
Total Other Income 2,476 -
Employee benefits expense inf
Yearended Year ended
Mar 31,2023 Mar 31, 2022
Salaries and wages 2,046,379 2,051,878
Staff welfare expenscs 21,183 16,920
Total Employee benefiis expense 2,067,562 2,068,798
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Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

21.

22,

22A.

Other experises
inf
Year ended Year ended
Mar 31, 2023 Mar 31,2022
Rent 30,648 3,940
Communicafion cost 38,930 36,859
Eleciricity 111,097 22,253
Legal and Professional fees 270,347 118,618
Rates and faves 32,855 42.585
Traveling and conveyance 77,830 30,103
Repairs and maintenance 112,387 76,079
Consiiinables 7,388 12,666
Insirance cost 25,831 25,209
House keeping 19,185 24,607
Sales promotion expenses 62,658 695,250
Provision for doubtfizl debis (373.364) 255,327
Bad Dehis writien off 373,364 116,270
Miscellaneous expeiscs 62,634 (112,197)
Penal Charges - 400,000
Total Other expenses 855,790 1,121,662
Payment to aunditors
Ag anditor
Audit fecs 10,000 16,304
Total 19,006 16,304
Finance costs
inf
Year ended VYear ended
Mar 31, 2023 Mar 31, 2022
Inicicst on term losn (including finance lease) 50,522 77,8595
Interest on loan from fellow subsidiary 222,188 144 R0OG
Finance chiarges 49,418 55,333
Total Finance cosis 322,128 278,037
Tax expense
in £
Year ended Year ended
Mar 31,2023 Mar 31, 2022
Current fax 4 »
Deferred tax - -

Total Tax Expense




Prime Focus Technologies UK Limited
MNotes to Consolidated Financial Statements

14.1  Trade Payables - ageing and other details inf
As at Disputed Disputed
Miarch 31, 2023 MSME Others dues- MSME | dues- others
Provisions - 1,147,788 - -
Not due - 1,169,289 - -
less than 1 years = 62,050 - o
1to 2years - 20,867 - -
210 3 years - (86,741) - -
more than 3 years - 18,243 -~ ]
Total - 2,331,497 - -
Asat Disputed Disputed
March 31, 2022 MSME Gthers dues- MSME | dues- others
Provisions - 1,216,659 - -
Not due - - = 5
less than 1 years - 345,911 - -
1to 2years - 1,784 - =
2 fo 3 years - 36,485 = =
more than 3 years - 216 - -
- 1,601,065 - -




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

23.EPS in £
S ——— Asat31 Mar | Asat31 Mar
2023 2022
Net Profit/(loss) before exceptional items but after tax attributable to common stock
shareholders for basic EPS (GBP) (A) HBATS s
WEJ.ghtE‘-d a\»'erz'tge num'ber of comumon stock shares ounistanding during the year (for 252,015,110 252,015,110
calculating basic EPS)(B)
Weighted average number of common stock shares outsianding during the year (for
calculaling Diluted EPS)(B) #2131 1,110
Earnings per share
Basic EPS (GBP) (C=A / B) 0.00 0.00
Diluted EPS (GBP) (C=A / C) 0.00 0.00
Nominal Value Per Share (GBP) 0.01 0.01
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Prime Focus Tecb'min_gi.n UK Limited
Notes to Cansolidated Finsncial Sistements

24 Related party discl

(i) |List of parties with whom franeactions have taken place during the year
Prinae Focus Limibed - Ultioaate Holding Compasty

Priron Foous Techoologiés Lirvled- Holding Canyseny

Prioe Focus MPAD FZ LLC - Feltuw Sulwidiary

Pt Tocos Coopertisf 1.4, - Fellvwr Subsidiary

Prime Fovis Linendoury 5 ARL- Fellow Sabsidiay

Prieee Focus Overseas Lid- Fellow Subsidiary

Prime Focus World Lid- Fellow Sybsidiary

Prive Fovus Woeld NV-Feflow Sulisididy

Privne Focus Technologien Ine- Fellow Sabsidiary

Prime Focus International Seqvices UK Limifed- Fellow Sulwidiary
Die-Fi Mediz Limited- Fellow Subsidiary

Prime Foous Technologios PTE Ltd- Fellow Sulwidiary

(i) |Name and particolars of related party bansactions:
1) |Halding Company
Particalars As at 31 Mar 2023

in £
As at 31 Mar
20632

a) |Prime Fucus Techmologies Linited:
Technical Chaoges 3361 835 -
Refmbursement of expenses (Net} % =
Tssue of Prefironce Shares
Tnseredt on Loan ropayment =
Payment of Techuilcal Charges 1,275 00 1,565,948
Paynent of Rewilamscment of expenses
Balance owtslanding at the year end- credit 2,086 36 -

2} |Fellw Subsidiary companics
Particulars Asgat 31 Mar 2013

As at31 Mar
2022

a)  [Prime Forss 3D Cosperstief UA, (Nethertand)
Advances Given
Heguyinent againet Advances Given

Balance oukitanding at the year end- debit - -

b)  |Prime Focus Luvembourg SARL
Reinihurscment Af ¢xpenses reccived

Balanice ouditanding at the year end- dehit - -

¢} |Prime Focns World NV
Short eres Toan taken ] {26 Do)
Balance putsianding at the year end-Credit i e

d)  |Prime Focus Overseas Litd - -
Raimburscmeat of expenses reveived - L,
| Balance oulstanding at the year end- debit - -

¢} |De-Fi Media Linited - -
Advances Given " -
Balace Wwosfeirid to PF Weuld Ltd, Mariiius = 434,000
Shoet Term Loan Received : b2 -
Balance owhisnding of the year end- credit/dehit - -

e} {Prime Focus World Ltd
| Advances Given - 1,700 660
Balances unafened fom De-Fi Mediz - 454, 0a
Loan Repaid A80,i1
Reccived sgained Advence Given =

Balance onbilsnding at the year end- dehit (2,029,004) (2,479,000)
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24  Related pariy diselosare:

Particulars Asat31 Mar203| 499781 Mar
f)  |Prime Focos Technalugies Inc

Tnlerest on Loan Taken 2188 145023

Shsrt T Losa Takea! (Repaid) 530184 1,690,814

Purchess of Asest - =

Exhangs Loas 48% 7358 196 530

Tricrest on Loan repayment

Bnlﬂlumha&g at the year end-Cradit 5.654,721 4,304 084
g)  |Prime Focus Tnternafional Services UK Limited

Troter cat on st serm lomn talien - (26, ()

Reindurscant of sxpenses repaid 343 =

Balance outstanding at the year end- credit (348) -
) [DNEGPLC

Riendeiing of Services 1,117,655 -

Loan Repaid

Advances Recepved - Net

Balance pulstanding at the year snd- Credit 1,117,658 -
iy [Prime Focus Techmaligies PTE Ltd

Reinibwursomont of expenscs Given - (119,015)

Laian Rapwid (355 Ay

Advances Beceived - Nét

Balavee ding at the year end- Credit (33,382) 321,618




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

24A. Segment Information
Operating Segments :

a. The segment information has been prepared in line with the review of operating results by
chief operating decision maker (CODM) of Group i.e. the Group Chief Exscutive and Chairman.

b. The Group is presently operating as an integrated post-production setup, providing technological
digital solutions to its customers, which has been considered as representing a single segment.

Geographical information

The Group operates in three principal geagraphical areas — United Kingdom {Country of Domicile),
Southafrica and United Arab Emirates

The Group’s revenue from continuing operations from external customers by location of
customers and information about its non-current assets by location of assets are detailed below:

inf
Sale of Services Segment Non-current assets *
_ Year ended Year ended Year ended Year ended
i Mar 31,2023 | Mar31, 2022 Mar31,2023 | Mar31,2022
United Kingdom 8,939,305 4,610,120 4,502,134 4,670,780
United States 828 60,919 = -
ROW 4384 452,757 -
Total 8,944,516 5,423,757 4,502,134 4,670,780

* Non-current assets exclude financial assets.

Two customer contributes individually to more than 10% of the group’s total revenue for the year ended
March 31, 2023 amounting to GBP 75,17,850 [previous year two customer contributed individually to more
than 10% amounting to GBP 43,24,240)
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Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

24D. Foreign currency risk

inf
Foreign As at March 31, 2023 As at March 31, 2022
Particulars currency - :
Denomination | TO® | grhRate| GBP Foreign | o chRate| GBP
currency currency
Financial assets F USD 32,362 0.81 26,165 10,243 0.7613 7,799
AED - - i =
EUR 453,689 0.88 398,815 201,844 | 08462 170,801
INE < = “
Total 486,051 424,981 212,088 178,600
Financial Liabilities USD 135,760 0.81 109,768 506,989 | 0.7613 | 385,993
AED 19,407 0.22 4273 -
EUR 5 - z 5
INR % :
Total 155,167 114,041 506,980 385,993
Net Exposure 330,884 310,940 (207,393)

5% appreciation/ depreciation of respective foreign currencies with respeet to fanctional currency of the Comipany
wonld result in decreast/ increase in the Company’s profit before tax by approximately £15546.98 for the year ended
March 31, 2023 [March 31, 2022: £-10369.65]. This sensitivity analysis includes only outstanding foreign eurrency
demaminated monetary ifems.

24F, Interest Rate Risk Management

The Company is exposcd to interest rate risk because in the Company borraws funds at both fixed and floating
inicrest raics. The risk is managed by the Company by mainiaining an appropriate mix between fixed and floating rate
borrowings. The seasitivity analysis for exposire to interest rates on borrowings as at the end of the reporting period
indicates that a 50 basis point increase in floating interest rates at the reparting date would have decreased equity and
profit for the year/ period by £ 32530 and £ 12,395 for March 31, 2023 and March 31, 2022 and a 50 basis point
decrease in floating interest rafes at the reporting date would have incressed equity and profit by the same amount
respectively.




Prime Focus Techuologies UK Limited
Nofes to C lidated Financial Staicments
Note:-25

1 Flumoinl stigpmeids

Capital Managesnent
The compeny’s capitl includes isued shave capital zod all ofher distributahle reserves, The primary chjective of the Company’s
Capital Management is to masimise sharsholder valus and $o maindain an aptimal capital strociee to yeduce the cost of capital. The
conpmny Goes 1l have any loig teom and shaet teves bomowings and all its capiial needs are cither met by internal accruals e,
surplios balwoces of previous yems or by ¢fective mmmgenent of its working capilal. As at the hulance sheet date, the company™s
shuwe capital, and distribeiahle rescoves ae: :

nf£
As at March 33 As.at Maich 31
2023 2012 2023 2022
Carrying Valne Fair Valoe
Finaocial Arsets:
Messured at amortised cost
Trade recelyvahbles 2,101,564 1,637,004 2,101,564 1,637,004
Cuib vsd cunlh eygadvalents 712,991 2,494 850 712,991 2,494 890
Oither Hoancial seeeis 1,715,767 353 311 1,715,767 393 311
Total financial assets messored at . )
amortised cost 4,530,322 4525205 4,530,322 4525208
Finaneial Lishilities:
Measured at amartised cost
Torow ings 6,442,646 6,777,624 6,442,646 6,777,624
Trade payables 3,331,457 1601064 2,331,497 1.60% 065
Orher Bowncial ishilities 1,844,479 1,540,047 1,844,479 1,540,047
Totul financial lishilities measeced at i 4
bl et 10,618,622 9,918,737 10,618,622 9,918,737
Capital Risk Management

The commpany’s ohjectives when managing capital are to safeguad the compeny”s ability 1o condinus as & going concern in arder to provide retorns for sharehiolders mnd
henclits for oiber stskehnlders and to tsintain an optimed copital strucoure 1o riduce the cost of capiial,

Tha cowmpany! manegement stts the smouns. of capifal required in proportion to risk. The compeny manages its capitl stouptare and ndies adjustenents to itin lght of'
clunges in sconamia csnditions and risk cliaracieristics of the widerlying sesets,

The company is not subljéct to any macmally imposed copitel requiremants.

2)  Financial rigk mansgement

The covguaity it exposed Huougl ite opedations to the fllowiag Hnacial rske:

e Creditrisk

e Linuidity risk
s Makerrisk
i) Credit Risk

Credit visk is the risk off_'u'qeml-.l Jusst to the Company if o clicnt or coanterpanty to' 2 finencinl imerument fils to mest its coudractual obligations, and asises principally foay
the Cranganies's receivabies froo clients and cash. Munsgement has a credit poficy in plece aid the exposure to coedit risk is monitored on an on-going basis.




Cash snd cash eguivalents
Caslh is beld wilh varjous foancial Bustitutions 3t March 31, 2033, The total smouitt 5% 245 and cash equivalents 2s of Mashi 31, 2023 is GBP 7,12,992 of which GBP

712,952 was beld in liaed,
Trade Receivahles
The Compeny hes & low credit risk in respect of its tiade Teceivahles, its principsl customers being nations] broadcasters and thajor coganisations which the Conspany hae

worked with far & ser oy eus. However, 2 the Commpany grows ite costomer biss and works with more independent prydiacers it will experience an increased cradit risk
stwiconment. The Company ig aley veposed o oredit sk in respent of its cnh and soeks 6 miniesise this rigk by halding fuids on depodit with hanks.

Two cushuscts contiibute individontly to more than 105 of pisssanding trade receivabies as at March 31, 2005 amount GBP 18,34,293 (P.Y.- Oné cimiomg:s- GBP GBP
37,57,855) and two customiers contrilwite inchividually ta niove thian 109 of unkitied revemse as that date amcanting to GBP 15,36 001 (P.Y, —One custoiner- GBP 229,100

)
ii) Liguidity Risk
.Liq: iy risk is the risk thet the compuny is paabls to niest jits payment ohligations associnied with its financial lsbilities when dwey fall due. UMiimate responsibility for

ligantity risk puanagement rests with the Management, which bas develoged 2 Tiguidity sasesgoment fivecuitiog process which sims to ensure that the company has sufficient
cash at all tivies to meet linhilities 2 fhay fall due,

Tiie Sllowing snalysis scls out the mutarities of Snancial sasets poi Liakilities,

Ligquidity Risk.
A131 Macch 2023 Lezs than 1 year Mare than 1 year Total
Finuncial liahikifies
R arowings 6,442 615 T 071 7,304,717
Payshles due to- related party 675,751 - 675,751
Trade and pilier puyables 2,331,457 - 2,331 457
Cither fanocial Fahiliiee 1,168,728 - 1. 1A% 723
10,618,622 862,071 11,480,603
At31 March 2032 Lase than 1 year More than 1 year Taial
Financial Bahilities
Rorowings 6,777,524 LRES S5 B 442,579
Puyables dueto reladed party 354,849 - 394,849
Trade and other paywbles 1,601 s - LA fdd

Other Brmocial Habilitieg 1,145,198 - 1.145‘,.198
9,518,737 1,865,355 11,784,092
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Zg; Previvus Year Figures
Pieviy

us year's figures have been regrouped/reclantified wherever necessary @ correspond wih the vurrent vear's classification/disclosure.
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